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Employment

1999-present:  senior economist, Federal Reserve Bank of Chicago
1999-present:  part-time lecturer, University of Chicago

1997-99: economist, Federal Reserve Bank of Chicago
1992-97: assistant professor of economics, The Johns Hopkins University
Publications
Book

The Big Problem of Small Change (with Thomas J. Sargent). Princeton University Press, 2002.

Refereed articles

“The Life and Times of Nicolas Dutot.” Journal of the History of Economic Thought, forthcoming.

“The Case of the Undying Debt’. Financial History Review, Oct 2010.

‘Chronicle of a Deflation Unforetold’. Journal of Political Economy, Aug 2009.

‘A Model of Bimetallism” (with Warren E. Weber). Journal of Political Economy, Dec 2000.

“The Big Problem of Small Change’ (with Thomas Sargent). Journal of Money, Credit and Banking, May 1999.

‘A Model of Commodity Money, with Applications to Gresham’s Law and the Debasement Puzzle’ (with Warren E.
Weber and Randall Wright). Review of Economic Dynamics, Jan 1999.

‘The Debasement Puzzle: Essay in Medieval Monetary History’ (with Arthur Rolnick and Warren E. Weber). Journal
of Economic History, Dec 1996.

“The Macroeconomics of the French Revolution” (with Thomas Sargent). Journal of Political Economy, June 1995.
“The Financial Market and Government Debt Policy in France, 1746-93” (with David Weir). Journal of Economic
History, March 1992,

Contributions to edited volumes

‘Was John Law’s System a Bubble? The Mississippi Bubble Revisited’. In: The Origin and Development of Financial
Markets and Institutions: From the Seventeenth Century to the present, Jeremy Atack and Larry Neal, ed. Cambridge
University Press. Cambridge, 2009, pp. 99-120.

‘French Public Finance between 1683 and 1726’. In: Government Debts and Financial Markets in Europe, Fausto Piola
Caselli ed. Pickering. London, 2008, pp. 135-165.

‘Gresham’s Law.’Entry in: The New Palgrave Dictionary of Economics, Steven N. Durlauf and Lawrence E. Blume,
ed. Macmillan, 2008.

‘Money.” Entry in: Oxford Encyclopedia of the Modern World: 1750 to the Present, Peter N. Stearns, ed. Oxford
University Press, 2008.

‘Money and Coinage after 1750.” Entry in: The Oxford Encyclopedia of Economic History, Joel Mokyr, ed. Oxford
University Press, 2003.

‘Optimal Fiscal Policy in a Linear Stochastic Economy’ (with Thomas Sargent). In Computational Methods for the
Study of Dynamic Economies, Ramon Marimon and Andrew Scott, ed. Oxford University Press, 1999, pp. 197-220.

Other publications

“The Recession of 1937—A Cautionary Tale.” Chicago FRB Economic Perspectives, 2009:4.

‘Avoiding a Meltdown: Managing the Value of Small Change.” Chicago FRB Economic Perspectives, 2008:1.
‘John Law’s System’. American Economic Review Papers and Proceedings, May 2007.

‘What’s a Penny (or a Nickel) really Worth?’ Chicago Fed Letter Feb 2007.

‘An Alternative Measure of Inflation.” Chicago FRB Economic Perspectives, 2006:1.

‘Poor Hand or Poor Play? The Rise and Fall of Inflation in the U.S.” Chicago FRB Economic Perspectives, 2004:1.
‘Following the Yellow Brick Road: How the United States Adopted the Gold Standard.” Chicago FRB Economic
Perspectives, 2002:2.
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‘Solving the Problem of Small Change.” Chicago Fed Letter Oct 2002.

“The Household Balance Sheet—Too Much Debt?’ Chicago Fed Letter Sep 2002.

‘Dollarization in Argentina’ (with Marcelo Veracierto). Chicago FRB Economic Perspectives, 2000:1.

‘Americans Are Not Saving: Should We Worry?’ Chicago Fed Letter May 1999.

‘Lessons from the History of Money’. Chicago FRB Economic Perspectives, 1998:1.

“The Analytics of German Monetary Unification” (with Thomas Sargent). San Francisco FRB Quarterly Review, 1990:3.

Teaching and Research Fields
Monetary History, Monetary Economics
Professional Activities

Associate Editor, Macroeconomic Dynamics (since 2004)
Editor, Studies in Macroeconomic History, Cambridge University Press

Education

Ph.D. Economics, Stanford University, 1992
Ingénieur diplémé, Ecole Polytechnique, France, 1987

Nationality
France and United States of America
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