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Ghvslwh wkhlu frpsoh{lw|/ h{lvwlqj srolf| hydoxdwlrq phwkrgv ljqruh pdq| ihdwxuhv
ri wkh uhdo zruog wkdw duh shuwlqhqw iru zhoiduh dqdo|vlv ri wudgh srolf|1 Wkh pdlq
olplwdwlrq ri wkhvh phwkrgv lv wkdw wkh| duh vwdwlf/ zklfk phdqv wkh| ljqruh lpsruwdqw
g|qdplf frqvhtxhqfhv ri wudgh olehudol}dwlrq1 Wklv sdshu ghyhorsv g|qdplf wrrov wkdw
ryhufrph pdq| ri wkhvh zhdnqhvvhv1 L dsso| wkhvh whfkqlfv wr wkh Qruwk Dphulfdq
Iuhh Wudgh Djuhhphqw +QDIWD,1 P| dqdo|vlv vxjjhvwv wkdw zkloh wkh vwhdg| vwdwh
jdlqv iurp QDIWD duh vljql�fdqw/ wkh wudqvlwlrqdo frvwv dvvrfldwhg zlwk prylqj
wr wkh olehudol}hg vwhdg| vwdwh duh uhodwlyho| odujh/ vr wkdw rq qhw wkh wudgh srolf|
surgxfhv prghvw zhoiduh jdlqv iru Qruwk Dphulfd1

MHO fodvvl�fdwlrq= I46> I741
Nh| Zrugv= QDIWD> Qrqwdul� eduulhu> FJH1

�Wkh ylhzv h{suhvvhg khuhlq duh wkrvh ri wkh dxwkru dqg qrw qhfhvvdulo| wkrvh ri wkh Ihghudo Uhvhuyh
Edqn ri Fklfdjr ru wkh Ihghudo Uhvhuyh V|vwhp1
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rq wkh edvlv ri vlpxodwlrq uhvxowv wkdw wudgh olehudol}dwlrq wdnhv rq wkh irup ri d sulvrqhuv glohppd1 Lq
sduwlfxodu/ L vkrz wkdw xqlodwhudo wudgh olehudol}dwlrq pdnhv wkh olehudol}lqj frxqwu| zruvh r�/ zkloh pdnlqj
lwv Qruwk Dphulfdq wudglqj sduwqhuv ehwwhu r�1 L dovr vkrz wkdw elodwhudo djuhhphqwv/ vxfk dv/ QDIWD
dqg wkh FIWD pdnh hdfk olehudol}lqj frxqwu| ehwwhu r�1 Wklv vxjjhvwv wkdw wudgh olehudol}dwlrq uhtxluhv
hqirufhdeoh elodwhudo wudgh djuhhphqwv/ vxfk dv QDIWD dqg wkh FIWD1
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Table 1
Benchmark model parameters

Canada Mexico US ROW All
Preferences
β 0.98
σ 2.00
N 0.20
θc 0.23 0.29 0.21 0.20
1/η 1.00
ωc consistent with expenditure share: 0.81
1/κ 1.00
ωc1 consistent with expenditure share: 0.01 0.08 0.01 0.01
ωc2 consistent with expenditure share: 0.17 0.24 0.17 0.17
ωc5 consistent with expenditure share: 0.82 0.68 0.82 0.82
(φd’’/φd’)/ (id/d) -10.00
Investment
δ 0.025
1/υ 1.00
ωi3 consistent with expenditure share: 0.52 0.41 0.52 0.52
ωi4 consistent with expenditure share: 0.39 0.47 0.39 0.39
ωi5 consistent with expenditure share: 0.09 0.12 0.09 0.09
(φk’’/φk’)/ (ik/k) -10.00
Production
 1/ε 0.10
 Primary Sector
   θ1 0.31 0.27 0.31 0.31
  α1 0.35 0.35 0.35 0.35
  ωy1 consistent with cost share: 0.51 0.71 0.48 0.48
   α11 consistent with cost share: 0.23 0.31 0.40 0.40
   α12 consistent with cost share: 0.19 0.34 0.16 0.16
   α13 consistent with cost share: 0.06 0.13 0.05 0.05
   α14 consistent with cost share: 0.02 0.00 0.02 0.02
   α15 consistent with cost share: 0.49 0.21 0.37 0.37
  (φk1’’/φk1’)/ (k1/k) -1.50
  (φN1’’/φN1’)/ (N1/N) -0.02
 Non-Durable Manufacturing Sector
   θ2 0.57 0.37 0.52 0.52
  α2 0.43 0.63 0.48 0.48
  ωy2 consistent with cost share: 0.36 0.39 0.39 0.39
   α21 consistent with cost share: 0.26 0.37 0.23 0.23
   α22 consistent with cost share: 0.42 0.40 0.45 0.45
   α23 consistent with cost share: 0.05 0.04 0.06 0.06
   α24 consistent with cost share: 0.01 0.00 0.01 0.01
   α25 consistent with cost share: 0.26 0.19 0.25 0.25
  (φk2’’/φk2’)/ (k2/k) -10.00
  (φN2’’/φN2’)/ (N2/N) -10,000
 Durable Manufacturing Sector
   θ3 0.68 0.43 0.68 0.68
  α3 0.32 0.57 0.32 0.32
  ωy3 consistent with cost share: 0.36 0.43 0.43 0.43
   α31 consistent with cost share: 0.12 0.11 0.03 0.03
   α32 consistent with cost share: 0.06 0.10 0.10 0.10



Table 1 (cont.)
Benchmark model parameters

Canada Mexico US ROW All
   α33 consistent with cost share: 0.59 0.51 0.57 0.57
   α34 consistent with cost share: 0.00 0.00 0.01 0.01
   α35 consistent with cost share: 0.22 0.28 0.29 0.29
  (φk3’’/φk3’)/ (k3/k) -10.00
  (φN3’’/φN3’)/ (N3/N) -10,000
 Construction Sector
   θ4 0.73 0.70 0.66 0.66
  α4 0.27 0.30 0.34 0.34
  ωy4 consistent with cost share: 0.47 0.50 0.47 0.47
   α41 consistent with cost share: 0.07 0.03 0.02 0.02
   α42 consistent with cost share: 0.10 0.09 0.08 0.08
   α43 consistent with cost share: 0.47 0.59 0.47 0.47
   α44 consistent with cost share: 0.00 0.00 0.00 0.00
   α45 consistent with cost share: 0.35 0.29 0.42 0.42
  (φk4’’/φk4’)/ (k4/k) -10.00
  (φN4’’/φN4’)/ (N4/N) -10,000
 Services Sector
   θ5 0.52 0.40 0.67 0.67
  α5 0.48 0.60 0.33 0.33
  ωy5 consistent with cost share: 0.62 0.80 0.66 0.66
   α51 consistent with cost share: 0.02 0.01 0.03 0.03
   α52 consistent with cost share: 0.15 0.18 0.12 0.12
   α53 consistent with cost share: 0.07 0.11 0.06 0.06
   α54 consistent with cost share: 0.04 0.08 0.06 0.06
   α55 consistent with cost share: 0.72 0.62 0.73 0.73
  (φk5’’/φk5’)/ (k5/k) -10.00
  (φN5’’/φN5’)/ (N5/N) -10,000

Trade
Primary
1/µ1 3.00
ω1can consistent with expenditure share: 0.77 0.00 0.04 0.02
ω1mexconsistent with expenditure share: 0.01 0.88 0.04 0.02
ω1usa consistent with expenditure share: 0.13 0.06 0.80 0.07
ω1row consistent with expenditure share: 0.09 0.06 0.12 0.90
Non-Durable Manufacturing
1/µ2 3.00
ω2can consistent with expenditure share: 0.80 0.00 0.02 0.00
ω2mexconsistent with expenditure share: 0.00 0.87 0.01 0.00
ω2usa consistent with expenditure share: 0.14 0.08 0.90 0.03
ω2row consistent with expenditure share: 0.05 0.05 0.07 0.97
Durable Manufacturing
1/µ3 3.00
ω3can consistent with expenditure share: 0.50 0.01 0.06 0.01
ω3mexconsistent with expenditure share: 0.01 0.61 0.02 0.00
ω3usa consistent with expenditure share: 0.36 0.24 0.75 0.07
ω3row consistent with expenditure share: 0.13 0.14 0.17 0.92



Table 2

Levels of protection in North America prior to implementation of CFTA and NAFTA

Composite protection rates (tariffs and NTBs)Tariff rates

Primary productsPrimary products

ExporterExporter

ROWU.S.MexicoCanadaImporterROWU.S.MexicoCanadaImporter
0.270.610.20Canada0.000.010.01Canada
0.720.810.80Mexico0.000.020.00Mexico
0.770.880.61U.S.0.010.010.01U.S.

Non-durable manufactured goodsNon-durable manufactured goods

ExporterExporter

ROWU.S.MexicoCanadaImporterROWU.S.MexicoCanadaImporter
0.440.340.68Canada0.140.070.18Canada
0.470.410.78Mexico0.100.050.04Mexico
0.200.220.16U.S.0.100.050.04U.S.

Durable manufactured goodsDurable manufactured goods

ExporterExporter

ROWU.S.MexicoCanadaImporterROWU.S.MexicoCanadaImporter
0.310.260.25Canada0.040.020.04Canada
0.220.130.01Mexico0.020.030.01Mexico
0.280.070.39U.S.0.030.030.01U.S.

Notes: Roland-Holst et al. (1994) report estimates for 26 sectors. Sectoral aggregates reported in this article are
weighted by 1992 import shares. ROW is rest of the world.
Source: Roland-Holst, Reinert and Shiells (1994)



Table 3

Long-run effects of competing North American trade liberalization schemes
(percentage deviation from pre-NAFTA steady state)

Tariffs and Non-Tariff BarriersTariffs only
ROWUSAMexicoCanadaROWUSAMexicoCanadaVariable

Welfare effects

0.060.293.110.130.010.040.430.03   Steady state gain
0.070.151.240.170.010.030.200.03   Transitional cost
-0.010.151.88-0.04-0.010.020.23-0.00   Net effect

Aggregate effects

-0.030.223.640.10-0.000.030.910.01Real GDP
0.040.383.890.170.000.050.680.03Real consumption

-0.020.091.270.05-0.000.010.40-0.00Labor hours
0.030.404.210.180.000.050.770.03Real wage 
-0.040.465.790.16-0.000.071.380.02Capital stock
0.04-0.00-1.560.01-0.00-0.03-0.35-0.01Real rental rate

0.213.4926.040.620.000.574.420.12Total imports

-0.843.8530.850.62-0.100.565.700.10Exports to World
-0.79-0.4063.81-0.15-0.1414.14   to Canada
-3.3243.2423.73-0.237.223.78   to Mexico
-0.6945.200.18-0.087.660.05   to US

0.66-11.061.090.02-0.580.12   to ROW

0.13-0.130.74-0.280.000.000.03-0.04Terms of trade
0.74-0.35-13.450.970.130.00-3.180.19Net foreign assets/GDP

Sectoral effects

Primary
-0.39-0.994.03-0.55-0.000.010.570.01  Output
-0.06-0.011.41-0.01-0.000.000.39-0.00  Labor hours
-0.94-2.529.73-1.34-0.010.021.290.03  Capital stock
-6.5710.7332.89-1.39-0.070.350.340.04  Exports

Nondurable mfg.
-0.030.912.050.09-0.01-0.001.41-0.06  Output
-0.060.63-0.96-0.05-0.01-0.040.77-0.07  Labor hours
-0.041.023.710.18-0.010.031.76-0.04  Capital stock
-1.077.4041.210.94-0.080.6010.560.11  Exports

Durable mfg.
-0.030.366.590.54-0.020.071.860.04  Output
-0.040.204.060.45-0.020.051.290.03  Labor hours
-0.020.628.280.64-0.020.122.240.06  Capital stock
-0.53-0.7726.190.90-0.14-0.137.720.11  Exports

Construction
-0.020.264.350.10-0.000.040.980.01  Output
-0.030.092.880.03-0.000.010.640.01  Labor hours
-0.010.537.210.25-0.000.081.650.03  Capital stock

  Exports

Services
-0.010.173.210.08-0.000.030.680.01  Output
-0.020.010.48-0.04-0.000.000.050.00  Labor hours
-0.000.455.030.19-0.000.081.110.03  Capital stock

  Exports



Table 4

Long-run effects of  NAFTA under different parameters (trade policies)
(deviation from benchmark model expressed as a percentage of pre-NAFTA steady state )

15 year liberalization100% liberalization Jan 1993
ROWUSAMexicoCanadaROWUSAMexicoCanadaVariable

Welfare effects

0.01-0.01-0.220.03-0.040.050.70-0.11   Steady state gain
0.010.000.020.03-0.04-0.02-0.10-0.09   Transitional cost
0.00-0.02-0.240.01-0.000.060.80-0.02   Net effect

Aggregate effects

-0.010.000.03-0.010.02-0.02-0.140.02Real GDP
0.00-0.01-0.160.02-0.020.020.47-0.06Real consumption

-0.010.010.12-0.010.02-0.03-0.380.05Labor hours
0.00-0.01-0.130.01-0.010.020.37-0.05Real wage 
-0.00-0.00-0.030.000.01-0.000.05-0.02Capital stock
-0.000.010.04-0.010.00-0.01-0.110.03Real rental rate

0.09-0.04-0.350.03-0.300.121.20-0.10Total imports

-0.100.050.42-0.040.34-0.16-1.420.15Exports to World
-0.050.050.490.17-0.17-1.66   to Canada
-0.42-0.31-0.381.411.071.30   to Mexico
-0.090.46-0.060.29-1.560.20   to US

0.090.310.01-0.29-1.04-0.04   to ROW

0.04-0.02-0.140.02-0.120.060.49-0.06Terms of trade
0.12-0.10-1.570.19-0.380.345.15-0.68Net foreign assets/GDP

Sectoral effects

Primary
-0.010.000.07-0.020.05-0.02-0.240.05  Output
-0.010.010.12-0.020.03-0.03-0.390.06  Labor hours
-0.030.000.09-0.030.09-0.02-0.370.08  Capital stock
-0.050.010.23-0.000.15-0.04-0.750.01  Exports

Nondurable mfg.
-0.010.010.05-0.020.03-0.03-0.200.07  Output
-0.010.010.16-0.030.04-0.05-0.530.10  Labor hours
-0.010.00-0.01-0.010.02-0.02-0.040.03  Capital stock
-0.110.050.51-0.060.37-0.16-1.720.20  Exports

Durable mfg.
-0.020.030.31-0.040.08-0.09-1.040.14  Output
-0.030.030.42-0.050.09-0.11-1.380.17  Labor hours
-0.020.020.23-0.030.06-0.07-0.810.08  Capital stock
-0.070.050.52-0.050.22-0.15-1.760.16  Exports

Construction
-0.000.000.000.000.01-0.000.01-0.01  Output
-0.000.010.06-0.000.01-0.01-0.150.01  Labor hours
0.00-0.01-0.100.01-0.000.010.30-0.06  Capital stock

  Exports

Services
-0.00-0.00-0.040.000.000.000.09-0.01  Output
-0.000.000.06-0.010.01-0.01-0.190.02  Labor hours
0.00-0.01-0.100.01-0.010.020.27-0.05  Capital stock

  Exports



Table 5

Long-run effects of  NAFTA under different parameters (trade elasticities)
(deviation from benchmark model expressed as a percentage of pre-NAFTA steady state )

High elasticity of substitutionLow elasticity of substitution
ROWUSAMexicoCanadaROWUSAMexicoCanadaVariable

Welfare effects

0.110.322.790.05-0.02-0.11-1.06-0.04   Steady state gain
0.110.01-0.650.02-0.04-0.010.27-0.04   Transitional cost
-0.000.323.440.030.02-0.10-1.340.01   Net effect

Aggregate effects

-0.04-0.14-1.800.140.040.02-0.350.02Real GDP
0.090.181.440.15-0.01-0.08-0.95-0.03Real consumption

-0.02-0.15-2.200.120.020.030.190.01Labor hours
0.090.140.890.19-0.00-0.07-0.90-0.03Real wage 
-0.09-0.11-1.580.130.070.00-0.810.04Capital stock
0.120.11-0.020.07-0.04-0.030.33-0.04Real rental rate

-0.516.9753.500.890.13-2.04-15.61-0.24Total imports

-2.427.7160.441.240.73-2.24-18.39-0.22Exports to World
-1.42-1.65137.570.510.47-40.59   to Canada
-13.9893.0048.453.76-26.96-14.05   to Mexico
-1.7893.470.060.56-28.030.10   to US

0.85-36.213.03-0.259.77-0.66   to ROW

0.08-0.020.34-0.260.22-0.01-1.740.13Terms of trade
1.43-1.10-17.63-0.32-0.640.3310.96-0.55Net foreign assets/GDP

Sectoral effects

Primary
-1.29-1.77-2.00-1.510.310.80-0.220.52  Output
-0.12-0.29-2.28-0.010.040.100.190.05  Labor hours
-3.13-4.18-3.78-3.710.741.90-0.741.25  Capital stock
-20.5030.3663.87-3.475.08-7.71-19.071.13  Exports

Nondurable mfg.
0.000.73-8.20-0.210.05-0.271.510.08  Output
-0.070.64-9.34-0.420.05-0.222.350.13  Labor hours
-0.030.69-7.68-0.090.07-0.271.050.08  Capital stock
-2.8315.9187.031.350.88-4.63-25.53-0.40  Exports

Durable mfg.
0.11-0.76-2.491.590.030.11-1.17-0.24  Output
0.09-0.83-3.171.500.030.15-0.53-0.21  Labor hours
0.12-0.65-2.071.650.050.06-1.58-0.24  Capital stock
-0.42-2.8349.652.120.280.75-15.66-0.42  Exports

Construction
-0.04-0.07-1.280.070.040.01-0.560.02  Output
-0.07-0.13-1.62-0.040.030.04-0.200.04  Labor hours
-0.03-0.01-0.670.260.05-0.04-1.27-0.01  Capital stock

  Exports

Services
-0.01-0.04-0.410.050.020.00-0.550.01  Output
-0.03-0.09-0.95-0.110.010.030.110.04  Labor hours
0.000.02-0.060.190.04-0.04-0.99-0.01  Capital stock

  Exports



Table 6

Long-run effects of  NAFTA under different parameters (sectoral adjustment costs)
(deviation from benchmark model expressed as a percentage of pre-NAFTA steady state )

No sectoral labor adj costsNo sectoral capital adj costs
ROWUSAMexicoCanadaROWUSAMexicoCanadaVariable

Welfare effects

-0.000.01-0.130.02-0.000.01-0.060.01   Steady state gain
-0.000.01-0.130.010.000.00-0.060.00   Transitional cost
-0.000.01-0.000.01-0.000.00-0.000.01   Net effect

Aggregate effects

-0.01-0.030.01-0.04-0.00-0.010.08-0.02Real GDP
-0.01-0.01-0.09-0.02-0.01-0.01-0.03-0.01Real consumption

-0.01-0.030.07-0.04-0.01-0.010.05-0.02Labor hours
-0.02-0.02-0.07-0.02-0.01-0.01-0.01-0.01Real wage 
0.00-0.03-0.03-0.04-0.00-0.010.11-0.03Capital stock
-0.03-0.030.02-0.02-0.02-0.02-0.06-0.01Real rental rate

-0.03-0.010.32-0.04-0.01-0.000.15-0.02Total imports

0.01-0.080.74-0.14-0.01-0.040.53-0.08Exports to World
-0.01-0.04-0.04-0.01-0.020.16   to Canada
0.240.360.250.110.180.11   to Mexico
-0.010.00-0.10-0.010.17-0.06   to US

-0.152.78-0.25-0.071.51-0.14   to ROW

-0.040.03-0.090.07-0.020.02-0.090.04Terms of trade
-0.000.06-0.820.080.010.03-0.700.07Net foreign assets/GDP

Sectoral effects

Primary
-0.03-1.011.90-0.18-0.04-0.501.04-0.12  Output
-0.72-4.096.69-1.460.00-0.000.06-0.01  Labor hours
0.470.500.300.61-0.16-1.542.97-0.43  Capital stock
0.60-1.854.05-0.280.25-0.902.19-0.18  Exports

Nondurable mfg.
-0.05-0.110.03-0.10-0.03-0.04-0.01-0.07  Output
-0.03-0.06-0.29-0.04-0.03-0.080.20-0.06  Labor hours
-0.04-0.120.16-0.13-0.020.03-0.17-0.05  Capital stock
-0.02-0.08-0.34-0.11-0.030.00-0.32-0.09  Exports

Durable mfg.
-0.020.07-0.68-0.13-0.010.03-0.09-0.07  Output
-0.010.10-0.99-0.09-0.010.01-0.14-0.08  Labor hours
-0.030.02-0.47-0.17-0.000.07-0.06-0.03  Capital stock
-0.080.06-1.10-0.12-0.040.02-0.29-0.06  Exports

Construction
-0.00-0.01-0.15-0.02-0.00-0.000.07-0.02  Output
0.010.02-0.310.01-0.00-0.020.08-0.02  Labor hours
-0.01-0.050.15-0.080.010.030.05-0.00  Capital stock

  Exports

Services
0.000.00-0.22-0.000.000.00-0.08-0.00  Output
0.010.03-0.500.04-0.00-0.010.07-0.00  Labor hours
-0.01-0.04-0.03-0.050.010.03-0.170.00  Capital stock

  Exports



Table 7

Long-run effects of  NAFTA under different parameters (domestic elasticities)
(deviation from benchmark model expressed as a percentage of pre-NAFTA steady state )

Near leontief preferencesCobb Douglas production
ROWUSAMexicoCanadaROWUSAMexicoCanadaVariable

Welfare effects

-0.010.03-0.080.04-0.010.03-0.080.04   Steady state gain
-0.010.01-0.060.01-0.010.01-0.060.01   Transitional cost
-0.000.02-0.020.04-0.000.02-0.020.04   Net effect

Aggregate effects

-0.00-0.080.05-0.05-0.00-0.080.05-0.05Real GDP
-0.02-0.05-0.09-0.01-0.02-0.05-0.09-0.01Real consumption

-0.01-0.08-0.02-0.07-0.01-0.08-0.02-0.07Labor hours
-0.02-0.06-0.10-0.03-0.02-0.06-0.10-0.03Real wage 
0.01-0.100.10-0.030.01-0.100.10-0.03Capital stock
-0.04-0.040.02-0.04-0.04-0.040.02-0.04Real rental rate

0.050.241.120.100.050.241.120.10Total imports

0.170.101.71-0.020.170.101.71-0.02Exports to World
0.030.121.090.030.121.09   to Canada
0.961.230.960.961.230.96   to Mexico
0.141.470.050.141.470.05   to US

-0.032.42-0.26-0.032.42-0.26   to ROW

-0.030.02-0.240.13-0.030.02-0.240.13Terms of trade
-0.060.19-0.84-0.03-0.060.19-0.84-0.03Net foreign assets/GDP

Sectoral effects

Primary
0.240.752.030.380.240.752.030.38  Output
0.01-0.01-0.03-0.020.01-0.01-0.03-0.02  Labor hours
0.771.90-0.101.190.771.90-0.101.19  Capital stock
2.91-2.224.180.852.91-2.224.180.85  Exports

Nondurable mfg.
-0.040.141.940.01-0.040.141.940.01  Output
-0.05-0.371.62-0.10-0.05-0.371.62-0.10  Labor hours
-0.05-0.411.39-0.14-0.05-0.411.39-0.14  Capital stock
0.130.150.80-0.030.130.150.80-0.03  Exports

Durable mfg.
-0.040.221.43-0.19-0.040.221.43-0.19  Output
-0.040.050.38-0.29-0.040.050.38-0.29  Labor hours
-0.04-0.030.27-0.31-0.04-0.030.27-0.31  Capital stock
-0.150.200.36-0.18-0.150.200.36-0.18  Exports

Construction
0.00-0.030.13-0.020.00-0.030.13-0.02  Output
-0.00-0.17-1.49-0.09-0.00-0.17-1.49-0.09  Labor hours
-0.01-0.22-1.44-0.13-0.01-0.22-1.44-0.13  Capital stock

  Exports

Services
-0.00-0.010.210.00-0.00-0.010.210.00  Output
-0.00-0.070.07-0.00-0.00-0.070.07-0.00  Labor hours
-0.01-0.13-0.02-0.05-0.01-0.13-0.02-0.05  Capital stock

  Exports



Figure1
Model flow diagram for a representative country

Notes: i denotes industry—primary, i=1; nondurable manufacturing, i=2; durable manufacturing, i=3; construction, i=4; services, i=5.
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Figure 2
Aggregate Effects of NAFTA on Canadian Economy

ConsumptionGross domestic product
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Figure 3
Aggregate Effects of NAFTA on Mexican Economy
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Figure 4
Aggregate Effects of NAFTA on U.S. Economy
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Figure 5
Effects of NAFTA on Canadian Economy
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Figure 6
Effects of NAFTA on Mexican Economy
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Figure 7
Effects of NAFTA on U.S. Economy
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Figure 8
Aggregate effects of trade liberalization on Canadian Economy
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Figure 9
Aggregate effects of trade liberalization on Mexican Economy
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Figure 10
Aggregate effects of trade liberalization on U.S. Economy
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