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Table 1 - Median forecast of GDP and related items

2006 2007 2008 Q107 Q207 Q307 Q407 Q108 Q208 Q308 Q408

GDP, current dollars* 57% 5.1% 5.3% 5.3% 5.0% 5.4% 5.1% 5.6% 5.4% 5.4% 5.3%

GDP price index, chain-type* 2.5% 2.8% 2.3% 4.0% 3.1% 2.5% 2.1% 2.4% 2.3% 2.3% 2.3%

Real GDP, chained dollars* 3.1% 2.3% 3.0% 1.3% 2.3% 2.8% 2.9% 2.8% 3.1% 3.0% 3.0%

Personal consumption expenditures* 3.6% 3.0% 2.8% 3.8% 2.4% 2.7% 2.8% 2.8% 2.7% 2.7% 2.9%

Business fixed investment* 6.0% 3.8% 4.8% 2.0% 3.6% 4.5% 4.2% 4.6% 4.9% 5.2% 4.8%

Residential investment* -12.8% -9.4% 2.7% -17.0% -12.4% -6.0% 0.0% 0.8% 2.3% 3.1% 3.8%

Change in private inventories (billions of constant dollars)** $22.4 $28.0 $38.0 $14.8 $20.0 $24.8 $28.0 $31.4 $34.4 $37.5 $38.0
Net exports of goods and services (billions of constant dollars)** -$582.6 -$591.2 -$579.4 -$597.8 -$593.0 -$594.4 -$591.2 -$580.0 -$581.9 -$581.2 -$579.4
Government consumption expenditures and gross investment* 2.7% 1.7% 1.7% 0.9% 2.3% 1.9% 1.8% 1.7% 1.7% 1.7% 1.6%
Industrial production* 3.5% 2.3% 2.8% 1.4% 2.5% 2.6% 3.2% 2.8% 2.8% 3.1% 3.1%

Car & light truck sales (millions - calendar year including imports)*** 16.5 16.5 16.7 16.5 16.4 16.4 16.5 16.6 16.6 16.7 16.7
Housing starts (millions)*** 1.81 1.46 1.53 1.47 1.46 1.45 1.47 1.48 1.52 1.55 1.57

Qil price (dollars per barrel of West Texas Intermediate)** $60.09 $61.67 $60.00 $58.13 $63.00 $63.50 $61.67 $60.00 $62.27 $61.60 $60.00
Unemployment rate** 4.5% 4.7% 4.7% 4.5% 4.6% 4.6% 4.7% 4.7% 4.7% 4.7% 4.7%

Inflation rate (consumer price index)* 1.9% 3.0% 2.4% 3.8% 3.5% 2.6% 2.6% 2.6% 2.5% 2.5% 2.5%

Treasury constant maturity 1-year rate** 4.99% 5.01% 5.02% 5.01% 4.99% 5.01% 5.01% 5.00% 5.00% 5.00% 5.02%

Treasury constant maturity 10-year rate** 4.63% 4.90% 5.20% 4.68% 4.70% 4.80% 4.90% 4.96% 5.00% 5.12% 5.20%

J.P. Morgan trade weighted OECD dollar* -3.6% 0.2% -0.1% 1.4% -0.2% -0.2% -0.1% -0.1% 0.0% -0.1% -0.2%

*Annual: Q4 over Q4  Quarterly: Quarter to Quarter change, annual rate

**Annuals are Q4 value
***Annuals are yearly average
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Table 2 - Mean forecast of GDP and related items

2006 2007 2008 Q107 Q207 Q307 Q407 Q108 Q208 Q308 Q408

GDP, current dollars* 57% 5.3% 5.8% 5.3% 4.8% 5.7% 5.4% 6.0% 5.5% 6.0% 5.3%

GDP price index, chain-type* 2.5% 2.8% 2.4% 4.0% 3.0% 2.6% 1.7% 2.8% 2.4% 2.8% 1.6%

Real GDP, chained dollars* 3.1% 2.3% 3.0% 1.3% 2.2% 3.1% 2.8% 2.8% 2.7% 3.2% 2.6%

Personal consumption expenditures* 3.6% 2.9% 2.7% 3.8% 2.4% 2.6% 2.9% 2.8% 2.5% 2.6% 2.8%

Business fixed investment* 6.0% 3.5% 4.1% 2.0% 4.8% 4.0% 3.8% 3.8% 4.8% 4.6% 3.5%

Residential investment* -12.8% -9.2% 2.7% -17.0% -11.3% -5.1% -1.9% 0.0% 3.5% 4.0% 4.1%

Change in private inventories (billions of constant dollars)** $22.4 $30.1 $36.2 $14.8 $20.6 $26.9 $30.1 $31.0 $32.9 $34.6 $36.2
Net exports of goods and services (billions of constant dollars)** -$582.6 -$589.3 -$581.2 -$597.8 -$593.3 -$590.6 -$589.3 -$583.4 -$583.1 -$584.2 -$581.2
Government consumption expenditures and gross investment* 2.7% 1.8% 1.8% 0.9% 4.7% 1.5% 0.8% 1.7% 4.2% 1.4% 0.6%
Industrial production* 3.5% 2.3% 2.6% 1.4% 2.6% 2.4% 2.8% 2.6% 2.8% 2.9% 2.4%

Car & light truck sales (millions - calendar year including imports)*** 16.5 16.5 16.6 16.5 16.4 16.4 16.5 16.6 16.6 16.7 16.7
Housing starts (millions)*** 1.81 1.47 1.52 1.47 1.47 1.47 1.47 1.49 1.52 1.55 1.55

Qil price (dollars per barrel of West Texas Intermediate)** $60.09 $61.53 $60.25 $58.13 $62.71 $62.81 $61.53 $60.60 $61.45 $61.56 $60.25
Unemployment rate** 4.5% 4.7% 4.6% 4.5% 4.6% 4.7% 4.7% 4.7% 4.7% 4.7% 4.6%

Inflation rate (consumer price index)* 1.9% 3.0% 2.5% 3.8% 3.3% 2.5% 2.5% 2.7% 2.7% 2.6% 2.4%

Treasury constant maturity 1-year rate** 4.99% 5.01% 5.07% 5.01% 4.96% 4.99% 5.01% 5.01% 5.01% 5.05% 5.07%

Treasury constant maturity 10-year rate** 4.63% 4.89% 5.17% 4.68% 4.73% 4.79% 4.89% 4.97% 5.04% 5.12% 5.17%

J.P. Morgan trade weighted OECD dollar* -3.6% -0.1% -0.2% 1.4% 1.2% -0.4% -0.4% -0.3% -0.1% -0.2% -0.4%

*Annual: Q4 over Q4  Quarterly: Quarter to Quarter change, annual rate

**Annuals are Q4 value
***Annuals are yearly average
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Figure 1 - Forecast of GDP and related items
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Figure 2 - Forecast of GDP and related items
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Figure 3 - Forecast of GDP and related items
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Figure 4 - Forecast of GDP and related items
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Figure 5 - Forecast of GDP and related items
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Figure 6 - Forecast of GDP and related items
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Table 3 - GDP, current dollars

Q4 over Q4
Individual 2006 2007 2008 Q107 Q207 Q307 Q407 Q108 Q208 Q308 Q408
5.7% 5.3%

25 8.3% 8.8% 6.1% 10.4% 11.7% 10.4% 8.2% 8.2% 8.2%
7.6% 12.6% 7.4% 9.5% 8.2% 11.7% 12.5% 12.1% 13.9%
6.4% 6.6% 6.7% 71% 6.7% 6.0% 6.4% 6.9% 7.0%
6.2% 6.4% 5.9% 7.2% 6.5% 6.4% 7.0% 6.3% 6.1%
6.1% 6.1% 6.3% 6.2% 6.5% 71% 5.7% 6.1% 5.7%
12 5.8% 5.3% 6.7% 5.4% 5.9% 5.7% 5.3% 5.2% 4.8%
7 5.7% 6.0% 6.5% 5.5% 5.7% 6.1% 5.9% 5.9% 5.9%
5.6% 5.0% 4.2% 5.9% 71% 5.3% 3.7% 4.9% 6.3%
11 5.5% 5.1% 6.5% 5.4% 5.0% 5.3% 4.9% 5.0% 5.1%
5.5% 5.6% 5.0% 5.9% 5.8% 5.8% 8.6% 5.6% 2.7%
5.5% 5.1% 6.3% 5.4% 4.9% 5.2% 5.1% 4.7% 5.3%
10 5.3% 5.4% 6.2% 4.9% 4.7% 5.2% 5.3% 5.5% 5.7%
51% 5.3% 4.1% 5.4% 5.8% 4.8% 5.8% 5.3% 5.5%
23 5.1% 5.5% 4.7% 4.9% 5.4% 5.5% 5.6% 5.3% 5.6%
16 5.1% 5.2% 3.9% 5.1% 6.1% 4.9% 5.3% 5.4% 5.3%
13 5.1% 5.2% 5.1% 4.9% 5.1% 5.3% 5.1% 5.3% 5.2%
15 4.9% 5.4% 4.9% 4.7% 4.9% 5.6% 5.4% 5.3% 5.2%
14 4.9% 4.8% 4.7% 4.9% 4.6% 5.3% 5.6% 5.7% 2.6%
22 4.9% 5.7% 5.0% 4.1% 5.1% 5.7% 5.6% 5.7% 5.8%

18 4.8% 4.5% 4.6% 5.0%
6 4.7% 4.8% 3.5% 5.6% 4.7% 4.5% 4.7% 5.0% 5.2%
19 4.6% 5.1% 4.8% 3.9% 4.5% 4.9% 5.1% 5.4% 5.1%

24 4.4% 8.2%

17 3.8% 4.5% 3.6% 2.7% 3.7% 5.9% 4.5% 4.0% 3.4%
20 3.8% 4.3% 2.4% 3.4% 4.1% 4.5% 4.3% 4.3% 4.2%
21 2.0% 2.7% -3.8% 10.8% -3.5% 6.1% -2.7% 11.2% -3.1%
MEDIAN 5.1% 5.3% 5.0% 5.4% 5.1% 5.6% 5.4% 5.4% 5.3%
MEAN 5.3% 5.8% 4.8% 5.7% 5.4% 6.0% 5.5% 6.0% 5.3%
STD DEV 1.2% 1.8% 21% 1.9% 2.4% 1.6% 2.5% 1.9% 2.7%
HIGH 8.3% 12.6% 7.4% 10.8% 11.7% 11.7% 12.5% 12.1% 13.9%
LOW 2.0% 2.7% -3.8% 2.7% -3.5% 4.5% -2.7% 4.0% -3.1%
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Table 4 - GDP price index, chain-type

Q4 over Q4
Individual 2006 2007 2008 Q107 Q207 Q307 Q407 Q108 Q208 Q308 Q408
2.5% 4.0%
3.5% 2.7% 3.9% 3.4% 2.8% 2.5% 2.7% 2.7% 2.7%
8 3.5% 4.1% 3.2% 3.4% 3.4% 6.8% 3.3% 3.3% 3.2%
25 3.5% 3.3% 3.2% 3.4% 3.4% 3.3% 3.3% 3.3% 3.3%
4 3.4% 3.1% 3.2% 3.1% 3.4% 3.0% 3.3% 3.0% 3.3%
12 3.4% 2.6% 4.0% 2.8% 2.8% 2.8% 2.7% 2.6% 2.3%
3 3.3% 3.2% 3.5% 2.7% 3.0% 3.7% 2.7% 3.3% 3.3%
23 3.2% 3.1% 2.8% 3.1% 3.0% 3.0% 3.0% 3.3% 2.9%
7 3.1% 2.4% 3.5% 2.7% 2.4% 2.3% 2.7% 2.3% 2.3%
11 3.1% 2.2% 3.8% 2.6% 1.9% 2.4% 21% 2.2% 2.2%
9 3.1% 2.2% 3.2% 2.7% 2.4% 2.3% 1.7% 2.3% 2.3%
3.0% 2.2% 3.9% 2.7% 1.3% 3.7% 2.7% 2.3% 0.3%
22 3.0% 2.5% 3.1% 2.3% 2.5% 2.8% 2.4% 2.4% 2.4%
10 2.8% 21% 3.6% 21% 1.6% 1.9% 2.0% 21% 2.2%
13 2.7% 2.2% 2.6% 2.2% 21% 2.3% 21% 2.2% 21%
15 2.6% 2.1% 2.5% 2.0% 2.0% 2.4% 2.0% 2.0% 2.0%
16 2.6% 2.3% 1.9% 2.4% 2.2% 2.4% 2.3% 2.3% 2.3%
14 2.5% 2.0% 2.0% 2.0% 2.0% 2.0% -1.3% 5.5% 2.0%
21 2.5% 2.4% 10.0% 8.2% -10.8% 4.4% 8.7% 9.7% -11.7%
24 2.5% 21%

5 2.4% 2.3% 1.8% 1.9% 21% 2.3% 2.2% 2.4% 2.4%
19 2.4% 2.0% 2.4% 1.4% 1.9% 2.2% 1.9% 1.9% 1.9%

18 2.3% 0.8% 2.0% 2.4%
6 2.1% 1.7% 0.9% 1.7% 1.7% 1.7% 1.7% 1.7% 1.7%
20 1.7% 1.3% 0.2% 1.3% 1.5% 1.7% 1.2% 1.1% 1.1%
17 1.6% 1.1% 2.0% -0.2% 0.5% 2.5% 1.0% 0.7% 0.2%
MEDIAN 2.8% 2.3% 3.1% 2.5% 21% 2.4% 2.3% 2.3% 2.3%
MEAN 2.8% 2.4% 3.0% 2.6% 1.7% 2.8% 2.4% 2.8% 1.6%
STD DEV 0.5% 0.6% 1.8% 1.4% 2.7% 1.1% 1.6% 1.7% 2.9%
HIGH 3.5% 4.1% 10.0% 8.2% 3.4% 6.8% 8.7% 9.7% 3.3%
LOW 1.6% 1.1% 0.2% -0.2% -10.8% 1.7% -1.3% 0.7% -“11.7%
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Table 11 - Government consumption expenditures and gross investment

Q4 over Q4
Individual 2006 2007 2008 Q107 Q207 Q307 Q407 Q108 Q208 Q308 Q408
2.7% 0.9%

13 3.1% 4.6% 3.9% 3.3% 4.4% 3.8% 3.5% 4.8% 6.2%
4 2.7% 1.7% 5.1% 2.7% 1.9% 2.0% 1.7% 1.4% 1.8%
2.6% 1.5% 2.6% 2.4% 4.4% 2.1% 0.6% 1.7% 1.5%
7 2.2% 2.2% 3.0% 2.4% 2.4% 2.3% 2.1% 2.1% 2.1%
19 2.1% 0.8% 3.0% 3.0% 1.4% 0.8% 1.0% 0.7% 0.6%
5 2.1% 2.5% 2.3% 2.5% 2.5% 2.5% 2.5% 2.5% 2.5%
16 2.0% 2.5% 2.2% 2.4% 2.6% 2.6% 2.5% 2.5% 2.5%
21 2.0% 2.7% 55.3% -9.7% -23.5% 1.7% 57.2% -9.4% -23.2%
15 2.0% 2.1% 2.4% 2.4% 2.1% 2.3% 2.1% 2.1% 2.0%
17 1.8% 1.6% 2.1% 2.1% 2.1% 1.6% 1.6% 1.6% 1.6%
12 1.7% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0% 2.0%
3 1.7% 1.7% 2.0% 1.8% 2.0% 1.4% 2.0% 1.8% 1.7%
20 1.7% 1.3% 2.4% 1.7% 1.6% 1.2% 1.3% 1.3% 1.5%
10 1.7% 1.3% 3.1% 1.3% 1.3% 1.2% 1.3% 1.3% 1.2%
1.6% 2.5% 1.8% 1.8% 1.7% 1.7% 1.7% 3.5% 3.0%
1.4% 1.2% 1.6% 1.2% 2.0% 2.0% 2.0% 2.0% -1.0%
22 1.4% 0.7% 3.2% 1.2% 0.2% 1.0% 1.3% 0.5% -0.2%
11 1.4% 0.8% 1.7% 1.6% 1.2% 0.8% 0.8% 0.8% 1.0%
6 1.2% 1.0% 1.5% 1.5% 1.0% 1.0% 1.0% 1.0% 1.0%
23 1.2% 2.1% 0.8% 2.0% 1.0% 1.8% 2.0% 2.5% 2.0%
14 1.2% 1.8% 0.6% 1.5% 1.7% 1.5% 1.5% 3.1% 1.1%

24 1.0% 1.2%
25 0.9% 0.7% 0.8% 1.0% 1.0% 0.2% 0.8% 0.8% 1.2%
MEDIAN 1.7% 1.7% 2.3% 1.9% 1.8% 1.7% 1.7% 1.7% 1.6%
MEAN 1.8% 1.8% 4.7% 1.5% 0.8% 1.7% 4.2% 1.4% 0.6%
STD DEV 0.5% 0.9% 11.1% 2.5% 5.4% 0.8% 11.6% 2.6% 5.4%
HIGH 3.1% 4.6% 55.3% 3.3% 4.4% 3.8% 57.2% 4.8% 6.2%
LOwW 0.9% 0.7% 0.6% -9.7% -23.5% 0.2% 0.6% -9.4% -23.2%
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Table 12 - Industrial production

Q4 over Q4
Individual 2006 2007 2008 Q107 Q207 Q307 Q407 Q108 Q208 Q308 Q408
3.5% 1.4%
4 4.7% 2.7% 8.0% 5.0% 4.6% 0.3% 0.3% 5.2% 5.1%
5 3.4% 3.1% 6.0% 2.3% 4.0% 2.6% 3.2% 4.3% 2.6%
1 3.1% 4.3% 6.2% 3.6% 1.4% 4.6% 4.5% 3.4% 4.8%
10 2.8% 3.8% 3.4% 2.8% 3.7% 4.3% 4.1% 3.6% 3.4%
3 2.8% 3.5% 2.5% 3.6% 3.6% 3.5% 3.5% 3.5% 3.4%
25 2.8% 1.7% 2.5% 3.6% 3.6% 3.5% 3.5% 3.5% -3.3%
6 2.7% 3.6% 2.6% 3.1% 3.5% 3.6% 3.6% 3.6% 3.6%
17 2.5% 3.1% 2.6% 3.1% 3.1% 3.1% 3.1% 3.1% 3.1%
20 2.5% 3.3% 2.6% 2.7% 3.3% 3.4% 3.4% 3.2% 3.3%
15 2.4% 3.0% 2.4% 2.6% 3.2% 2.8% 2.8% 3.1% 3.1%
18 2.4% 2.9% 2.9% 2.5%
7 2.3% 3.8% 1.4% 2.9% 3.6% 3.5% 3.9% 3.8% 4.1%
9 2.3% 1.0% 2.5% 1.8% 3.6% 1.1% 1.0% 1.0% 1.0%
13 2.3% 3.0% 2.5% 2.5% 2.8% 2.8% 2.8% 3.1% 3.1%
12 2.2% 2.6% 2.5% 2.5% 2.5% 2.6% 2.6% 2.6% 2.6%
1 2.2% 2.7% 2.9% 0.9% 3.5% 3.0% 2.7% 2.5% 2.7%
21 2.0% 1.6% 2.5% 1.8% 2.3% 2.2% 3.7% 2.2% -1.5%
2 1.9% 2.5% 1.6% 2.0% 2.5% 2.5% 2.5% 2.5% 2.5%
16 1.9% 3.6% -1.4% 3.3% 4.3% 3.2% 3.5% 3.9% 3.8%
19 1.8% 2.6% 21% 1.4% 21% 21% 2.8% 2.8% 2.8%
24 1.5% 1.6%
14 1.3% 2.2% 0.7% 1.1% 21% 2.1% 2.5% 2.1% 2.1%
8 1.2% -0.3% 2.5% 0.4% 0.7% 0.7% 0.0% -0.4% -1.4%
22 1.2% 3.2% 1.0% 0.7% 1.8% 2.5% 2.8% 3.5% 3.9%
23 0.6% 0.9% 0.3% 0.4% 0.2% 0.2% 21% 0.4% 1.1%
MEDIAN 2.3% 2.8% 2.5% 2.6% 3.2% 2.8% 2.8% 3.1% 3.1%
MEAN 2.3% 2.6% 2.6% 2.4% 2.8% 2.6% 2.8% 2.9% 2.4%
STD DEV 0.8% 1.1% 1.9% 1.1% 1.1% 1.1% 1.1% 1.2% 2.0%
HIGH 4.7% 4.3% 8.0% 5.0% 4.6% 4.6% 4.5% 5.2% 5.1%
LOW 0.6% -0.3% -1.4% 0.4% 0.2% 0.2% 0.0% -0.4% -3.3%
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Table 13 - Car and light truck sales (millions)

Individual 2006 2007 2008 Q107 Q207 Q307 Q407 Q108 Q208 Q308 Q408
16.5 16.5
16.6 16.9 16.6 16.7 16.7 16.8 16.9 16.9 16.9
16.6 16.3 16.5 16.7 16.8 16.7 16.2 16.1 16.0
16.6 16.9 16.6 16.6 16.7 16.8 16.9 16.9 16.8
14 16.6 16.9 16.5 16.5 16.7 16.7 16.8 16.9 17.0
16.5 16.7 16.5 16.5 16.6 16.6 16.6 16.7 16.7
16.5 16.6 16.4 16.5 16.6 16.5 16.6 16.6 16.7
16.5 16.7 16.4 16.5 16.6 16.5 16.6 16.8 16.8
25 16.5 16.5 16.5 16.5 16.5 16.5 16.5 16.5 16.5
24 16.5 16.7 16.5 16.7
X 16.5 16.7 16.5 16.3 16.7 16.6 16.7 16.9 16.8
10 16.5 16.6 16.4 16.4 16.6 16.6 16.6 16.5 16.6
1 16.5 16.8 16.3 16.4 16.6 16.7 16.7 16.8 16.8
18 16.5 16.4 16.5 16.4
23 16.5 16.6 16.5 16.4 16.4 16.3 16.6 16.8 16.5
19 16.4 16.7 16.3 16.5 16.5 16.6 16.6 16.7 16.7
7 16.4 16.7 16.3 16.4 16.5 16.6 16.6 16.7 16.8
12 16.4 16.7 16.4 16.4 16.4 16.7 16.7 16.7 16.7
15 16.4 16.7 16.3 16.4 16.5 16.6 16.6 16.7 16.8
16 16.4 16.5 16.3 16.5 16.4 16.5 16.6 16.4 16.5
11 16.4 16.6 16.3 16.4 16.4 16.5 16.6 16.6 16.7
17 16.4 16.1 16.4 16.4 16.3 16.2 16.1 16.0 16.0
13 16.4 16.6 16.2 16.4 16.4 16.6 16.6 16.6 16.7
21 16.3 16.7 16.2 16.4 16.2 16.8 16.7 16.6 16.6
22 16.3 16.5 16.2 16.2 16.3 16.4 16.4 16.5 16.7
5) 16.2 16.9 16.1 16.1 16.1 16.4 16.7 17.1 17.4
MEDIAN 16.5 16.7 16.4 16.4 16.5 16.6 16.6 16.7 16.7
MEAN 16.5 16.6 16.4 16.4 16.5 16.6 16.6 16.7 16.7
STD DEV 0.1 0.2 0.1 0.1 0.2 0.1 0.2 0.2 0.3
HIGH 16.6 16.9 16.6 16.7 16.8 16.8 16.9 17.1 17.4
LOW 16.2 16.1 16.1 16.1 16.1 16.2 16.1 16.0 16.0
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