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WHAT WORKED IN STANTON? (POPULATION 678)

Before After
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Create Local Funding Sources

Urban Renewal (Tax Increment Financing)

Urban Revitalization (Consolidated Abatement)

Hotel-Motel Tax

Local Option Sales Tax

Others (How about In-Kind?)
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Iowa Downtown Design Guide
www.iowaeda.com/downtown-resource-center/networking/

http://www.iowaeda.com/downtown-resource-center/networking/
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How can the design guide be used in your community?

 Voluntary / Advisory
Incentive Based 
 Mandatory / Regulatory
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Why Housing Matters

Housing serves as a 
platform for 

individual and family 
well-being

______

Physical and mental 
health and well-being

Student achievement 
and academic success

Economic self-sufficiency 
and upward mobility

Housing is the basis 
for inclusive and 

diverse communities
______

Equitable access to 
opportunities and 
services, regardless of 
race and socioeconomic 
status

Communities in which 
everyone can prosper

Housing supports 
sustainable local 

economic growth
______

Housing opportunities to 
encourage people to both 

live and work in the 
community

Short commutes, easier to 
attract and retain workers

Communities that attract 
businesses and investment
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Comprehensive Approach to Meeting Local 
Housing Needs

• Appropriate Housing (Rental, Owner-occupied)

• Quantifying Housing Needs

• Establishing Goals and Principles

• Communicating the Importance of Housing

• Dispelling Myths

• Building the Toolbox

9

Outreach, Listening,
Education and Self-Help
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Making the Economic Case for a 
Diversity of Housing 

Hard data and anecdotes from businesses and 
workers demonstrate that more housing options:
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 Helps people both live and work in the community, 
leading to shorter commutes and less traffic
Makes it easier to attract and retain workers 
 Reduces income segregation, which is associated with 

slower overall economic growth
 Broadens the tax base
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Community Catalyst Building Remediation grants 
help communities redevelop or rehabilitate 
buildings to stimulate economic growth and 
reinvestment in the community.

All 940 Iowa Cities are eligible
City must be the applicant and must provide $$$
Over $25,000,000 grants invested
Over 250 funded projects
40% of funds must be allocated to cities under 1,500 pop.
90% of all funded projects have included housing
Consider a local RFP process
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Community Catalyst Building Remediation

Program Details
• Applicant must be a city
• Grant $100,000
• 40% of funds will be awarded to cities with 

populations under 1,500
• Mandatory pre-application process
• Applications are by invitation only
• City must provide financial resources

12

This grant program assists communities with the redevelopment or rehabilitation 
of buildings to stimulate economic growth or reinvestment in the community.

Program Definition & Eligibility
 Provides financial assistance to cities for 

redevelopment of vacant buildings
 Must stimulate economic growth
 Strong application will be a catalyst for 

additional growth
 Exhibit appropriate design
 Be well-funded and demonstrate 

partnerships
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HOW TO BECOME AN IOWA THRIVING COMMUNITY
Applications will be scored on the following 
six categories: 

 Financial Support
 Iowa Thriving Community Attributes
 Planning and Assessment
 Proposed Neighborhood or Site for Housing 

Development
 Strategic Leadership and Partnerships
Workforce Attraction and Retention

Bonus points if project includes housing and is a 
Designated Community
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FEDERAL LOW-INCOME HOUSING 
TAX CREDIT PROGRAM

• The LIHTC program provides tax incentives to developers 
for the construction and rehabilitation of income-restricted 
rental properties.

• The tax credits are sold to investors who provide up front 
equity to develop the affordable properties.

• IFA’s Qualified Allocation Plan (QAP) details the program 
requirements and selection criteria, and housing priorities.

• Awards are made annually through a highly competitive 
application process.

 

Contact: Stacy Cunningham at stacy.cunningham@iowafinance.com or 515.452.0446

Kahl Lofts, Davenport

Thomas Place, Bettendorf
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WORKFORCE HOUSING TAX CREDITS 

• State tax incentive program for developers to build or 
rehabilitate housing in Iowa communities.

• $35 million allocation split equally for Large and Small cities.

• Eligible sites include grayfield/brownfield, upper story, 
rehabilitation of dilapidated housing, and greenfield.

• Cost Caps are $298,021 per single family unit or $241,643 per 
multifamily unit.

• Large community – Up to $15,000 per unit tax credit plus sales 
tax rebate, $1 million maximum incentive

• Small community – Up to $30,000 per unit tax credit plus sales 
tax rebate, $1 million maximum incentive

Contact: Nick Sorensen at nick.sorensen@iowaeda.com or 515.348.6212

Briar Grove Apartments, Decorah
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What worked in Adair? (Population 781)
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What worked FOR CASEY?   
Population  401
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Negative people have 
a problem for every 

solution.



QUESTIONS?

Jim Thompson
Downtown Economic Development Specialist
Iowa Economic Development Authority 
Iowa Downtown Resource Center
Jim.Thompson@IowaEDA.com
515.348.6183

mailto:Jim.Thompson@IowaEDA.com
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