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U.S. FARMERS ON THE BRINK OF FARM CRISIS 

Yes
46%

Maybe
33%

No
15%

Don't Know 
Enough To Say 

6% 

8 0 %  OF FARMERS  S URVEYED P OINT TO FARM C RIS IS

We asked over 1,000 farmers:
Do you think the U.S. 
is  on the brink of 
a farm cris is?

Source: Farm Journal Survey conducted 8/28/25-9/10/25, NCGA Calculations  



POOR PROFITABILITY PICTURE FOR CROPS

Source: USDA NASS, ERS Cost of Production, September 2025 WASDE, Long-Term Outlook for 2026, NCGA Calculations as  of 9/16/25

$325

$206

-$102
-$117

-$169 -$180

$156

$76

-$11

-$125-$104
-$120

-$16

$9

-$58
-$109 -$127

-$106

-$17
-$87

-$242

-$379 -$389 -$384

$40

-$187
-$193

-$188
-$184

-$185

-$500
-$400
-$300
-$200
-$100

$0
$100
$200
$300
$400

U
.S

. A
ve

ra
ge

 N
et

 P
ro

fit
 P

er
 A

cr
e

( AVE R AG E  YI E LD  X MYA P R I C E )  — AVE R AG E  C O S T O F  P R O D U C TI O N



STIFLING CORN PRODUCTION COSTS
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Custom Ops
Fuel/Utility
Repairs
Inte res t
Labor
Machinery
Land

Source: USDA NASS, ERS Cost of Production, NCGA Calculations as  of 9/16/25
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FERTILIZER PRICES: DTN WEEKLY VALUES

Source: DTN ProphetX DTN Weekly Retail Fertilizer Prices  & Nearby Corn Price through 9/26/25, NCGA Calculations

RETAIL P RIC E O F MAJO R FARM FERTILIZERS

↑14%

↑6.3%

↑27%
↑30%

↑9.5%
↑30%

2025 YTD

↑22%
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BIG CROP IN U.S. AND GLOBALLY
R E C O R D  P R O D U C TI O N :  U . S .  C O R N

CORN

SOYBEANS

WHEAT

CORN
SOYBEANS
WHEAT

Source: USDA PSD Database, NCGA Calculations as  of 9/29/25
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WHERE ARE ALL THE CORN ACRES? 

C H AN G E  F RO M 2 0 2 4
+ 8 . 1 M AC R E S

C H AN G E  F RO M J U N E
+ 3 . 5 M AC R E S

6 8 %  F RO M KS ,  N E ,  N D,  S D,  MN

9 8 . 7  MI LLI O N  C O R N  P LAN TE D  AC R E S  I N  2 0 2 5

W H Y?  I N S U R AN C E ,  W E ATH E R ,  P R I C E  S I G N ALS

© GeoNames, Microsoft, TomTom
Powered by Bing
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P R I C E  S I G N ALS  F O R  2 0 2 6 ?



CORN EXPORT VALUE LAGS VOLUME

Source: USDA NASS, ERS Cost of Production, September 2025 WASDE, Long-Term Outlook for 2026, NCGA Calculations as  of 9/26/25

R E C O R D  C O R N  E XP O R T VO LU ME ,  B U T E XP O R T VALU E  W E LL B E LO W  R E C O R D
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CORN EXPORT VALUE LAGS VOLUME

Source: USDA NASS, ERS Cost of Production, September 2025 WASDE, Long-Term Outlook for 2026, NCGA Calculations as  of 9/26/25
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