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MaxOffer Cohort - Contributing Dealerships
16M new vehicles expected to be sold in 2026

16.3M 16M



Pricing Up but Not Dramatic

The change in the new vehicle 
MSRP listings from January 15, 
2025 compared to January 15, 
2026  
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One-Third of Vehicles saw Price Increases Under $1,000

Source: Edmunds

Distribution of MSRP change from 2025MY to 2026 MY 

77% of vehicles had a 
price change between -
$1000 - $3000
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Sales Side: Levers to Pull 

● Vehicles  to see contenting changes
● Subsequent model year prices  may s tart to 

see higher than typical increases , potential 
2026 MY MSRP adjus tments

● Increase in des tination charges
● Promotion/Incentive changes
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Destination Charges Continue to Creep Up 

Source: Edmunds

*To note: 2026MY includes 277 models, data 
set not yet complete
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Gap between MSRP and ATP Widest since Feb 2021

Average MSRP

Average Transaction Price (ATP)

Source: Edmunds
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Low Finance Offers on the Rise

Source: Edmunds

24% of new 
vehicle loans 
had an APR 
of 3.99% or 
less

New Vehicle Loan APR
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Used Market Defection Risks
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More New Shoppers looking at Used  

Source: Edmunds
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More Trade -Ins are going to Used  

Source: Edmunds
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Near-new Supply Starved of Lease Returns in 2025

Fewer vehicles came 
off off-lease which 
tightened the used 
supply further

This trend will start to 
ease in 2026 

Source: Edmunds
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29% of Trade -ins Had Negative Equity in Q4 2025

The average amount 
owed on underwater 
trade-ins  hit an all-time 
high of $7,214.

More than one-quarter of 
ups ide-down trade-ins  
(27% ) carried $10,000 or 
more in negative equity, 
a  record high.

Source:Edmunds 
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