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Why care 

about 

Farmland 

Ownership?



Strong Iowa land values 2022
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Farmland Values ($/acre)

Nominal Iowa Land Value

Nominal Value: $11,411

Change: +17%

Real Value: $9,088

Change: +8.6%

Source: 2022 ISU Land Values Survey
https://www.card.iastate.edu/farmland/
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Farmers are still in the game
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Farmers are still in the game



Iowa Farmland Purchases by 

Buyer Types 1989–2022
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Source: 2022 ISU Land Values Survey
https://www.card.iastate.edu/farmland/



Who Owns Iowa Farmland?



People aged 65+ own 66% of 

Iowa farmland, 2022
Age Owners Acres

Early stage
< 25 <1% <1%

25 - 34 2% 1%

Mid-stage

35 - 44 3% 3%

45 - 54 8% 9%

55 - 64 21% 20%

Late stage
65 - 74 31% 29%

> 74 34% 37%

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/



% Farmland by Age

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

1982 1992 2002 2007 2012 2017 2022

Early stage

< 25 1% 1% <1% <1% 1% <1% <1%

25–34 10% 6% 3% 2% 3% 1% 1%

Mid-stage

35–44 14% 11% 10% 6% 5% 4% 3%

45–54 23% 18% 16% 15% 14% 11% 9%

55–64 22% 21% 23% 22% 22% 25% 20%

Late stage

65–74 17% 23% 24% 27% 26% 26% 29%

> 74 12% 19% 24% 28% 30% 34% 37%



Source: USDA ERS,
Compiled by Dr. David Peters, ISU Rural Sociology

• Younger farmers 
leaving farming

Farming is a greying occupation



1982 1992 2002 2007 2012 2017 2022

Free of debt 62% 70% 74% 75% 78% 82% 84%

Under contract 18% 11% 4% 4% 3% 2% 2%

Mortgaged 20% 19% 22% 21% 19% 16% 14%

<35 35-64 65-80 >80

Free of debt 17% 70% 90% 95%

Under contract 21% 2% 1% 0%

Mortgaged 62% 28% 9% 5%

84% of Iowa Land is Debt-free

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/



Real Estate 

vs Non-Real 

Estate Debt



>50% of Iowa farmland is owned 

by the same owner 20+ years

2012 2017 2022

> 50 Years
20%

8% 10%

40-50 Years 12% 9%

30-40 Years 15% 13% 15%

20-30 Years 19% 20% 21%

10-20 Years 21% 24% 22%

< 10 Years 24% 24% 22%

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

% of farmland

} }}54% 53% 55%



Iowa Residency 1982 1992 2002 2007 2012 2017 2022

Full-time Iowa resident 94% 91% 81% 79% 80% 80% 75%

Part-time or not an Iowa 

resident
6% 9% 19% 21% 20% 20% 25%

 Farming Status 2002 2007 2012 2017 2022

Full-time farmer 23% 21% 23% 27% 28%

Part-time farmer 21% 19% 15% 16% 17%

Do not farm 55% 60% 62% 57% 55%

Residency and Farming Status

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

% of farmland



Residency by Farming Status

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

% of landowners, 2022

Do not farm
Part-time 

farmer

Full-time 

farmer Total

Past  

experience
No experience

Full-time resident 20% 15% 26% 17% 79%

Part-time resident 2% 2% 2% 1% 6%

Non-resident 2% 10% 1% 2% 15%

Total 24% 27% 29% 20% 100%



Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/
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Leased Farmland in Iowa



Iowa land control 2017-22

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

% of farmland

2017 2022

Owner Controlled: 47% 42%

Owner operated 37% 32%

Custom farmed 2% 3%

Government programs/other uses 8% 8%

Leased: 53% 58%

Cash rent (fixed) 35% 42%

Cash rent (flexible) 9% 9%

Crop share 9% 7%

Other types of leases <1% <1%

Total: 100% 100%



Evolution of land tenure

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

1982 1992 2002 2007 2012 2017 2022

Owner-operated 55% 50% 41% 40% 40% 41% 35%

Cash rent lease 21% 27% 40% 46% 46% 49% 56%

Crop share lease 21% 22% 18% 13% 13% 10% 8%

Other type of lease 1% 1% 1% 1% 1% < 1% 1%

• Cash rent on 56% of Iowa farmland
% of farmland



Land Leasing by Iowa 

Residency & Farming Status

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

Iowa Residency Cash Rent Crop Share All Leased Acres

Live in Iowa full time 71% 63% 70%

Live in Iowa part time 8% 4% 7%

Do not live in Iowa 22% 33% 23%

Farming Status Cash rent Crop share All Leased Acres

Full time 9% 4% 8%

Part time 12% 19% 13%

Do not farm 79% 77% 79%



Age & Leasing Relationship

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

Age of Owner Cash Rent Crop Share All Leased Acres

< 25 <1% 0% <1%

25–34 1% 0% 1%

35–44 1% 4% 2%

45–54 7% 7% 7%

55–64 14% 15% 14%

65–74 30% 21% 29%

75-80 19% 22% 20%
> 80 23% 26% 24%}72% }69% }73%



Conservation in Iowa



Age & Conservation

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

2017 2022

Age All farmland

Farmland in 

Conservation 

Programs All farmland

Farmland in 

Conservation 

Programs

< 25 0% < 1% <1% <1%

25 - 34 1% < 1% 1% 0%

35 - 44 4% 4% 3% 4%

45 - 54 11% 11% 9% 7%

55 - 64 25% 18% 20% 22%

65 - 74 26% 31% 29% 27%

> 74 34% 35% 37% 40%



Land Transfer & Conservation

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

Whether Owner Thinks Land Transfer Will 

Happen within Five Years

% Farmland in Government 
Conservation Programs

Yes 11%

No 22%

Already in revocable living trust 33%

Already in irrevocable living trust 0%

Already in business entity 1%

NA, not going to transfer land 19%

Don’t know/refuse to answer 15%



Types of Conservation

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

2017 2022

Owners Acres Owners Acres

No till 21% 27% 29% 30%

Cover crops 5% 4% 7% 7%

Buffer strips 3% 3% 3% 2%

Saturated buffers NA NA <1% <1%

Bioreactor NA NA <1% <1%

Nutrient removal wetland NA NA <1% <1%

Reduced tillage NA NA 36% 40%

Grassed waterway NA NA 62% NA



Perceived Effectiveness of 

Conservation Practices, 2022

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/
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% Landowners' 

Willingness to 

Adopt Conservation 

Depending on Cost-

share Payments 

from Government 

Programs, 2022

Source: 2022 Iowa Farmland Ownership and Tenure Survey
https://www.card.iastate.edu/farmland/ownership/

Not at all
34%

A little
17%

Some
30%

A lot
18%

Don’t know
1%



Rabail Chandio

Assistant Professor and Extension Economist

Iowa State University

515-294-6181

rchandio@iastate.edu

https://www.econ.iastate.edu/people/rabail-chandio

Thank You!

mailto:rchandio@iastate.edu
https://www.econ.iastate.edu/people/rabail-chandio

	Slide 1: Iowa Farmland Ownership Dynamics
	Slide 2: Why care about Farmland Ownership?
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8: Farmers are still in the game
	Slide 9: Farmers are still in the game
	Slide 10: Farmers are still in the game
	Slide 11: Iowa Farmland Purchases by Buyer Types 1989–2022
	Slide 12: Who Owns Iowa Farmland?
	Slide 13: People aged 65+ own 66% of Iowa farmland, 2022
	Slide 14: % Farmland by Age
	Slide 15: Farming is a greying occupation
	Slide 16
	Slide 17: Real Estate vs Non-Real Estate Debt
	Slide 18: >50% of Iowa farmland is owned by the same owner 20+ years
	Slide 19: Residency and Farming Status
	Slide 20: Residency by Farming Status
	Slide 21
	Slide 22: Leased Farmland in Iowa
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27: Conservation in Iowa
	Slide 28
	Slide 29
	Slide 30
	Slide 31
	Slide 32
	Slide 33: Thank You!

