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WHITE FAMILIES

• Average Net Worth With a College 
Degree—$360,000

• Average Net Worth Without a 
College Degree—$80,000

• Average Net Worth With a College 
Degree—$32,000

• Average Net Worth Without a 
College Degree—$9,000

BLACK FAMILIES

A GROWING RACIAL WEALTH GAP

St Louis Federal Reserve https://www.stlouisfed.org/~/media/Publications/In%20the%20Balance/Images/Issue_12/ITB_August_2015.pdf. 

https://www.stlouisfed.org/%7E/media/Publications/In%20the%20Balance/Images/Issue_12/ITB_August_2015.pdf


POST-CIVIL WAR TODAY

BLACK V. WHITE SHARE OF WEALTH

Being Black, Living in the Red: Race, Wealth, and Social Policy in America, Dalton Conley, University of  California Press 2010. Pg. 25. 
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FREEDMAN’S BANK
1607 PENNSYLVANIA AVENUE

• 35 branches

• $75 million in deposits 
from 80,000 depositors 
($1.5 billion today)





“Not even ten additional 
years of  slavery could have 
done so much to throttle 
the thrift of  the freedmen 
as the mismanagement and 
bankruptcy of  the 
[Freedman’s bank] 
chartered by the Nation for 
their special aid.”
—W.E.B. Dubois









When convenient, please pay our bank a 

visit, and see if you cannot lend to our institution 

your valuable support, as it is the only one of its 

kind in this great city. 

Sincerely yours, 

JESSE B I N G A , Banker. 









“Black nationalism means 
that we should control the 
economy of  our 
community.  Why should 
white people be running 
the banks of  our 
community? .” 

—Malcom X, “The Ballot or 
the Bullet,” 1964.








In a sense we’ve come to our nation’s capital to cash a 
check. When the architects of  our republic wrote the 
magnificent words of  the Constitution and the 
Declaration of  Independence, they were signing a 
promissory note to which every American was to fall 
heir. This note was a promise that all men, yes, black 
men as well as white men, would be guaranteed the 
‘unalienable Rights’ of  ‘Life, Liberty and the pursuit of  
Happiness.’ It is obvious today that America has 
defaulted on this promissory note, insofar as her 
citizens of  color are concerned. America has given the 
Negro people a bad check, a check which has come 
back marked ‘insufficient funds.’ But we refuse to 
believe that the bank of  justice is bankrupt. We refuse 
to believe that there are insufficient funds in the great 
vaults of  opportunity of  this nation. And so, we’ve 
come to cash this check, a check that will give us upon 
demand the riches of  freedom and the security of  
justice.



“We've got to 
strengthen black 
institutions. I call upon 
you to take your 
money out of  the 
banks downtown and 
deposit your money in 
Tri-State Bank. We 
want a "bank-in" 
movement in 
Memphis.”

—Martin Luther King, Jr. 
“I Have Been to the 
Mountaintop,” 1968



Detroit - 1967



“We more black ownership, black pride, black jobs, black
opportunity, and yes, black power...”

Richard Nixon greets Frederic Morrow, 
the first black American to serve an executive
Position in the White House, under Pres. 
Eisenhower, and later, first black VP of  Bank of  
America 



“It is no longer enough that white owned enterprises 
employ greater number of  Negros. Whether its labors or 
middle management personnel. This is needed, but it has to 
be accompanied by an expansion of  black ownership, of  
black capitalism. We need more black employers, more 
black businesses. Integration must come, but in order for it 
to come on sound and equal basis the black community has 
to build from within. Even as the old barriers between black 
and white is dismantled from without. We have to get 
private enterprise into the ghetto. But at the same time, we 
have to get the people of  the ghetto into private enterprise 
as workers, as managers, as owners. .. It’s time to move past 
the old civil rights and to bridge the gap between freedom 
and dignity between promise and fulfillment.”

–”Black Capitalism” Radio Advertisement,1968 Presidential 
Election


Black Capitalism 01

Nixon Campaign Commercials
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“[minority business development] 
is a key to black economic 
progress. 

Black-owned businesses  have a 
beneficial multiplier effect…”

“A free economy helps defeat 
discrimination by fostering 
opportunity for all.”

—Ronald Reagan, 1982



“You have to enable people to
take control of their own
destiny. We need to create a
different sort of banking
system. This is community
empowerment [and] the truth
is that America can’t get very
far with a dependent or
helpless population.“

—Bill Clinton, 1992



Community Capital Bank
Brooklyn, New York

January 8, 1991

(L to R) Lyndon Comstock, Tehron
Freeman, Sadiya Taylor, Ruth 
Messinger, Chuck Schumer



President Bill Clinton speaks on Shore Bank in Chicago and the 
success of  urban and rural micro-lending. 






“…My plan will be to
help bring businesses
back to our inner-
cities….

—Barack Obama, 2007



“We will also have 
tax holidays for 
inner-city 
investment, and new 
tax incentives to get 
foreign companies to 
relocate in blighted 
American 
neighborhoods…”

—Donald Trump, 
2016

Donald Trump campaign event in  Raleigh, NC
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