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Employment history:

2003 — current. Senior economist and economic advisor, Federal Reserve Bank
of Chicago.

2007. Adjunct, Graduate School of Business, University of Chicago.

1995 — 2003. Assistant professor, Finance Department, School of Business,
Indiana University.
Courses taught:
financial intermediation (MBA)
investment banking (MBA)
commercial banking (undergraduate)
money and banking (undergraduate)
financial intermediation and game theory (Ph. D.)

2001. Visiting scholar, Federal Reserve Bank of Chicago.

1999-current. Executive MBA program, Korean Institute of Industrial Policy
Studies.
Course taught:
financial intermediation (MBA)

1994 — 1995. Visiting assistant professor, Finance Department, Wharton School,
University of Pennsylvania (adjunct during the spring semester of 1994 and full
time for the academic year 1994-1995).
Courses taught:
commercial banking (MBA, undergraduate)

1986 — 1994. Economist, Board of Governors of the Federal Reserve System.
Worked in the Monetary and Financial Studies section of the Division of
Research and Statistics.
Policy analyses included:

the future of banking and financial intermediation;

corporate control;

expanded bank powers including bank investment in real estate;

bank insurance contracts;

check pricing;

allocation for loan and lease reserving regulations.



1990. Professorial lecturer (adjunct), School of Business, Georgetown
University.  Course taught:
financial markets and institutions (MBA)

1985-1986. Lecturer, Department of Economics, Princeton University.
1980-1981. Financial economist, Commodities Futures Trading Commission.

1979-1980. Research assistant, Brookings Institution.

Education:

1987. Ph.D. in Economics, Princeton University. Concentrations in industrial
organization, finance, and public finance

Thesis: “A Theoretical Study of the Role of Market Position on Risk in Research
and Development Investment.” Committee: Carl Shapiro (chair), Avinash Dixit,
Michael Katz.

1979. BA in Mathematics from Swarthmore College.
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“Overcapacity and Exit From Banking,” 1991.

Federal Reserve Bank of San Francisco, 2007.
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International Industrial Organization Conference, 2005.
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Conference on Bank Structure and Competition, Federal Reserve Bank of
Chicago, 2003.

Federal Reserve Bank of Chicago / Journal of Financial Services Research
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Banking conference on Banking Consolidation and Competition,” 2003.
ASSA annual meeting, 2002.



William Davidson Institute / Journal of Financial Intermediation
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Indiana University Symposium on “Crisis Events in Financial
Intermediation and Securities Markets”, 2000.
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William Davidson Institute Symposium on “Financial Sectors in
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