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Annual Report of Holding Companies-FR Y�6-

Report at the close of business as of the. end-of fiscal year 

This Report is required by law: Section. 5(c)(1)(A) of the Bank 
Hold ing Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
tt(a)(1), 25 and 25A of the Federal Reserve Act (12 U'.S.C. 
§§ 248(a)(1) , 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211. 13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.S(b)) and section 10(c)(2)(H)ofthe.Home. owners' 
Loan Act Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed. 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. Jn 
the event that: the: top-tier-holdfrrg : company does not have- an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

I, Dale B. Smith 
Name of the Holding Company Director and Official 

Sec/Treas. 
Tiiie of th e Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System amt are· true-. anct- correct to- the best at my 
knowledge and. belief. 

With respect to information regarding. individuals. contained in. th.is. 
report, the Reporter certifies that it has the authority to provide this 
information ta the Federal Re.serve. The Reporter also certifies . 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The- Fe-crerat-Rererve-marcrssrJrm'!', in the absence of·rrreqoostfor 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.FR. Part 261, 
that the Reporter and individual consent to public release of all 
details in the report concerning that individual. 

Q./vfl� .rf,c I� . 
Signature of Holding Company Director and Official 

2/13/16 
Date of Signature 

For holding companies nQt registered with the SEC-

Indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

D will be sent under separate cover 

::!Qi: is not prepared 

For Federal Reserve Bank Use Only 

RSSDID !__,fl0/69? 
C.I. 

This report form is to. be filed by all tap-tier. bank holding camp a..: 
n ies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as· a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions,. fcirc more; detail of who .. must file.). The.- Federal 
Reserve may not conduct or sponsor, and' an organization (or a 
person) is not required to respond ta, an information collection 
unless it dlsplays a currently valid OMB control number. 

Date of Report.(tap-tier holdiiag company's fiscal year:-eod): 

December 31, 2015 
Month I Day I Year 

n/a 
Reporter's Leg al Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's· Name; Street, and Mailing Address 
Bankers E:Juity Cbrp::>rau.ion-

Legal Trtle of Holding Company 

PO Box AC. 
(Ma il ing Address of the Holding Company)· Street I P.O. B.ox 

�S=l=o=an� _____ l=owa��--- 51055. 
ci11. State Zip Code 

606. 1st Street,. Eal.O:i Iowa 52324. 
Physical Location (if different from malling addressf 

Person to whom questions about this report should be directed: 
Dale B. Smith . """S"""ec=-'-/_.Tr�e..;;.;a_s ____ _ 

Name Title 

Area Code I Phone Number I Extension 

712-428-3329 
Area Code I FAX Number 

sloansbk@longlines.com 
E-mail Address 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 

submission? 

0 Yes Please identify the report Items to which this request applies: 

KJ No 

O In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

O The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential ." 

Public reporting burden for this information collection is estimated to vary from 1.3 lo 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete tMe information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington. QC 20551, and lo the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297). Washington, DC 20503. 

12/2015 



FORM: FRY-6 
BANKERS EQlJITT CORPORATfON 

Palo, lowa 
Fiscal Year Ending December 3 l, 20 lS 

Report Items: 

1. The. Company do.es not.pee pare. au annual rep:ort frnc-its . .stockholders .. 

2. (a) 
fB;nkers· Eq1;1ity CoFpor

. 
ation 

I (Parent Company) 
(Owns l00%'>ofthe'B'ank's 

outstantllng stock} 

Ii 
2., 140.8.8.BZ. shaI'es .. 

Palo, Iowa 52324 / Incorporated in Iowa All entities do not have an LEI. 

Palo Savings Bank 
Raio, Iowa 52324 

1,000 shares 
Incorporated in Iowa 

2.. (b) DomestfcHranch:-Verification: is attached;;her.eto-.. 

3: Shareholders 

(1 )(a)(b)(c) and (2)(a)(b)(c) 

Current Shareholders with· ownership, control ·orholdings of 5%··or more with· power· to vote· l 2-3·1� 1-5·· · 

(1 )(a)' 
Name & Address 
(Ci.ty,.State,_cow:1.t1:y). 

Earl E. Smith 
Whiting, Iowa 

Dale B. Smith 
Sloan, Iowa 

John L. Huntington 
Anamosa, Iowa 

(1)(b) 
Country of Cit12:enship 
oc lacocp.ocation.. 

USA 

USA 

USA 

(1) (c)• 
Number and Percentage of 

Each. Ctass.af ILotiag_Se.cudties. 

848.009 shares 
39.61 % of common stock 

854.6144 shares 
39.92% of common stock 

318.6324 shares 
14.88% of common st 

Shareholders not listed in (3)(1 )(a) through (3)(1 )(c) that had ownership, control or holdings of 5% 
or more with power to vote during the fiscal year ending 1 2�31-1 5. 

-----------------------.-----------------------------

None 

http:Each.Ctass.af


Resutts: A list of branches for your holding company: BANKERS EQUITY CORPORATION {1201596) of PALO, IA. 

The data are as of 12/31/2015. Data renects Information that wn received and processed through 04/05/2016. 

Reconciliation and Verification Stem 
1. In the Datil Action column of each branch row, enter one or more of the actions specified below. 

2. If required, enter the date: In the Effectrve Dlte column. 

Actions 

OK: If the branch Information Is correct, enter 'OK' In the Data Actk>n column. 

Chan1•: If the branch Information Is Incorrect or Incomplete, revise the dat1, entcr 'Change' in the Oat• Action column and the date when this Information first became valid Jn the Effect.We Date column. 

Close: l f a  branch listed was sold orclos�. enter 'Close' in the Data Action column and the sale or closure date In the Effective Date column. 
O.kite: If a branch Ustrd was ne"Jer owned by this depository Institution, enter 'Delete' In the Data Actk>n column. 

Add: If a reportab!e branch ls missing, Insert a row, ildd the branch data, and enter 'Add' In the Data Action column and the opening or 1cquisitlon date in the Effectl"9 Date column. 

If printing this list, you m1y nerd to adjust your page setup In MS Excel. Trv using lmdscape orientation, page sc11ing, and/or legal sl2ed paper. 

Submiulon Procedure 
When you arc finished, send a saved copy to your FRB cont1ct. Sec the detailed instructions on this site for more information. 

If you arc e-malllnK th ls to your FRB contact, put your lnstitulion name, city and state In the subject Une of the e-mail, 

Note: 
To satisfy the FR Y-10 reportlnc requirements. you must al!.D submit FR Y-10 Domestic Branch Schrdules for each branch with a Oat.a Action ofChan1c. Close, Delete, or Add. 

The FR Y-10 report may be submltt� In a hardcopy format or via the FR Y-10 Online CJpplication • https://ylOonllne.fedcralreserve.gov. 

•FDIC UNINUM, Office Number, and lD_RSSD columns are for reference only. Verification of these11alues Is not required. 

O.ta Actlon Effec:tfvt 0.te Branch service Type 
ok Full Serviu� (Head Office) 

Branch IO_RSSO' Popular Name Street Address City State Zip Code County Country FDIC UNINUM' Office Number' Heid Offk:c Head Office ID_RSSo• Comments 

90047 PALO SAVINGS BANK 606 lSTSTREET PALO IA 52324 LINN UNITEOSTATES 8749 0 PALO SAVINGS BANK 90047 
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BANKERS EQUITY CORPORATION., 

FR- Y-6 

DECEMBER- 31, 2015 

Report -rtem 4 " Insiders· 

List each, dir,ecto:c,. t:irns.tee:,. execati_v.ec off:Lcer:-; , pr:fucipa::G S'hareliold&r 
( 10-% or more) , or person, exercising:. similar, f,unc.tions•:,,, r:egarclles-s, o.f, 

title or. compensation, of the bank holdi'ng, company,, _showing. the 

following: 

(1) Na:me and address (city and state/country)> 
Dale B. Smith 

Sloan Iowa: 5T055' 

'( 2 )· Principal occupation, i£ other: than, wi.tlL the, holding, company· 

organization: 
Banker 

( 3c) Title .. or .. position:;. wi.th, : 

(a) the bank holding company: 
Treasurer/Secretary and Director of Bankers Eauity Coro. 

(b) all direct and indirect subsidiaries of the bank hoii:fing 

company..'-
Director of· Palo Savc-ings. Bank" 

( c) Any other business company.. in. .whicli, the. person. .is,, a. i:firecto:r:-,. 

trustee, partll'er, or pr±rrc±pa·l of':ficer: 
President & Treasurer and Director of Sloan State Corp. 

President & Trust Officer & Director of
.
Sloan State Bank 

Pres-ident & Treasurer arrd D±rector Peop·les Ecrrrity Coro-. 

Director of Peoples State Bank of Wells 

( 4) Number of shares and percentage o-f each class of voting 
securities owned, controlled, or held with power to vote in: 

(a) the bank holding company: 
Owns 39.92% of the outstanding common stock 

(b) direct and indirect subsidiaries of the bank holding company: 
None 

(c) any other business company, if 25 percent or more of its 
outstanding voting securities are held (report the na:me of 

the business company and actual percentage of ownership): 
None 



,_ 

Report Item 4: Insiders 

BANKERS' EQUITY. CORPORATION 
FR Y--6 

DECEMBER. 31, 201'5 

List each ··d±:cec,tor,, tI:Usteer executd .. 'v:e. .. · o·f:ffcer:,,.· pr:incipaL . sliaI:eholdex · 

( 10.% or mo:r:e )", or person exercis•ing s.:i1nilar functions.,. regardless. of 
title. o:r: compensation, of the bank. holding comgany, showing_ the 
following: 

(1) Name and address (city and state/country): 
Earl E. Smith 
Whiting. Towa 

(2) Principal occupation, if other than with the holding company 
organization� 
Teacher 

(3)· Title or pos.ition wd.oth.: 

(a) the bank holding company: 

(b) all direct and indirect subsidiaries of the bank holding 
company,. 

(c) Any other business· company.in which the person is a. di:r;ector:,. 
trustee, partner, or principal officer: 

(4) Number of shares and percentage of each class of voting 
securities owned, controlled, or held with power to vote in: 

(a) the bank holding company: 
Owns 39.61% of the outstanding common stock 

(b) direct and indirect subsidiaries of the bank holding company: 
None 

(c) any other business company, if 25 percent or more of its 
outstanding voting securities are held (report the name of 

·the business company and actual percentage of ownership): 
None,�������������������������������� 



Report Item 4 : Insiders 

BANKERS· EOUJ;TY: CORPORATION 

FR Y-6 

DECEMBER 3L 2015. 

List each- di.:r:ec.tor, t:r::.us.tee ,. executi:ve .. o:ffice:r: ,. principal sharelio:Ider· 
( 10% or more}r or person. exercising · similar. :Eunc.tions·:,. :r:egardless. o.f.. 
title. or compensation, of the bank holding company, showing the 
following: 

(1) Name and address (city and state/country)' 
John L. Huntington 
Anamosa Iowa· 

( 2) Principal occupation,. if. othe.:r: than with. the. holding. company 
organization' 
Retired· Banker 

( 3;)· Title. or position. with� 

(a) the bank holding· company: 
Director of Bankers Eau·ity Corp. 

(b) all direct and indirect subsidiaries of.the. bank horning 
compan..y_:... 
Director of Palo Sav-ings· Bank. 

(c)' Any other business. company in:. which.. the:. person .is: .. a· d:t:r:ec.tor, .. 
trustee, partner, or principa-1: off:Lcer:· 
None 

(4) Number of shares and percentage of each class of voting 
securities owned, controlled, or held with power to vote in: 

(a) the bank holding company: 
Owns 14.88% of the outstanding common stock 

(b) direct and indirect subsidiaries of the bank holding company: 
None 

(c) any other business company, if 25 percent or more of its 
outstanding voting securities are held (report the name of 
the business company and actual percentage of ownership): 
None 



Report· Item 4 :· Insiders· 

BANKERS EOUI.TY CORPORATION, 

FR Y-6 

DECEMBER 31 , 2 0'15 

List each·. di:i:ecto:i:, . .  t:r::ustee:;, exec.uti.ve:. affi.cer,, principal: S'hareholder. 

(1.0% or mare):, or P.ecrsan exerc±sing;.s·imilar· func.tions•,, :r:egardl.es·s .. oii. 
title or compensation, of the bank: holding: company, showing the· 
following: 

(1) Name and address (city and state/country): 
Terr er 

Pala Iowa 

( 2) Principal occupation, if. athe:i: than wi.lli the: hal.di.ng. company 
organization·: 
Banker 

(3) Title.or position w±thc 

(a) the bank holding company: 
Director of Bankers Equity Corp. 

(b) all direct and indirect subsidiaries of the bank horning 
campanyc. 
President and CEIO-- and: Di:uectar of. Fa·lo Savings- Bank 

(c) Any other business· company. in wfi£cfi the. person. is. a di:r:ec.tor.;. 
trustee, partner, or principa·l· officer� 
None 

(4) Number of shares and percentage of each class of voting 
securities awned, controlled, or held with power ta vote in: 

(a) the bank holding company: 
Owns 3.2525% of the outstanding common stock 

(b) direct and indirect subsidiaries of the bank holding company: 
None 

(c) any other business company, if 25 percent or more of its 
outstanding voting securities are held (report the name of 
the business company and actual percentage of ownership): 
None 
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Report Item 4' :· In:s·iders 

BANKERS:. EQUITY CORPORATION:-. 
FR Y-6'. 

DECEMBER 31, 2015 

List each- dLrec.tor ,. trustee,, eocec.utiv:e. o:fficer:, pr:incipaL s·hareholde:c 
(10%. or: mo:r::e).,. or: person:exe:r::cising, similar: functions.,. reg_a:r::dless o:E. 
title or compensation, 0£ the bank hoJ'.ding ·company, showing· the 
following: 

( 1) Name and address (city and state/ country) : 
Beth Rath'e 
Atkins Iowa--

( 2) l?:r::incipal occupation, if other, than with the hold"in.g. company 
organization :: 
Banker 

( 3) Titl.e .. or posi.tion with: 

(a) the bank holding company: 
Director of Bankers Equity Corp. 

(b) all direct and indirect s ubsidiaries of the bank hoifilng 
company: 
Cashier and Director 0£: Ealo:. Savings: Bank 

(c) Any other business:_ company· irr:· which. the .. person ±s· a director:,_ 
trustee·, partner, or principal· officer� 
None 

(4) Number of shares and percentage of each class of voting 
securities owned; controlled, or held with power to vote in: 

(a) the bank holding company: 
Owns 1.4013% of the outstanding common stock 

(b) direct and indirect subsidiaries of the bank holding company: 
None 

(c) any other business company,_ if 25 percent or more of its 
outstanding voting securities are held (report the name of 
the business company and actual percentage of ownership): 
None 



. �-
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Report Item. 4: Ins.iders. 

BANKERS. EQUiITY· CIJRPORATIOK 
FR Y-6 

DECEMBER 31, 2015 

List each-. director,. trustee.,. executive. o££icer., principaL sha.Leholder. 
( 10% or more.), or person. exerci:sing: s±m±lar funct±:ons, regardless of· 
title or compensation-, 0£ the bank. hold±hg:. company, showing: the. 
following: 

(1) Name and addi:ess (city and state/country)': 
Vicki Owens 
Palo Iowa· 

( 2) Principal occupation, if other than with· the holding: company 
organization: 
Farmer 

( 3 ) Title or pos•ition wi.th :.  

(a) the bank' holding �ompany: 
Director of Bankers Equity Coro. 

( b) all direct and·. i-ndirect subsidiaries. · o.f the bank ho1ding· 
company: 
Director or Palo Savings· Bank: 

(c)· Any. other .bus.ines.s. company . in· "'hich. the.. per.s.on. is. a. directorr, 
t:r::.us.te.e.,. partner, or principal officer: 
None 

( 4) Number of shares and percentage of each class of voting 
securities owned, controlled, or held with power to vote in: 

(a) the bank holding company: 
Owns .93% of the outstanding common stock 

(b) direct and indirect subsidiaries of the bank holding company: 
None 

(c) any other business company, if 25 percent or more of its 
outstanding voting securities are held (report the name of 
the business company and actual percentage of ownership): 
None 
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