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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMS control number. 

of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

I, Greg W. Mullins 
Name of the Holding Company Director and Official 

CFO/Sec./Treas./Director 
Title of the Holding Company Dlreclor and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

lMth respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter and individual consent to public release of all 
details in the report concerning that individual. 

� "'-'· �, {fo/j�c.JTrL-;f. 
s 1g;;atUf8H()id1ng Company Director and Official 

' 

02/09/2016 
Date of Slgnalure 

For holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

D Is included with the FR Y-6 report 

D will be sent under separate cover 

!BJ Is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID /t9 � 6 OJ?---
C.I. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Monlh I Day I Year 

NIA 
Reporter's Legal Entlly ldentrner (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Burt Bancshares, Inc. 
Legal Tille of Holding Company 

122 Walnut St., P.O. Box 68 
(Malllng Address of the Holding Company) Street I P.O. Box 

Burt IA 50511 -------
City State Zip Code 

Physical Location (if dllferent from malling address) 

Person to whom questions about this report should be directed: 
Greg W. Mullins CFO/Sec./Treas. 
Name 

515-295-9501 
Area Code I Phone Number I Extension 

515-295-7233 
Area Code I FAX Number 

gregm@bankssb.com 
E-mail Address 

Tiiie 

Address (URL) for the Ho ldin g Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

0 Yes Please Identify the report Items to which this request applies: 

f8l No 

O In accordance with the lnslrucllons on pages GEN-2 
and 3, a letter justifying the request Is being provided. 

D The information for which confidential treatment Is sought 
Is being submllled separately labeled "Confidential." 

Public reporting burden for this lnlonnallon collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to g athe r and 
maintain data In the required fonn and lo review instructions and complete the infonnatlon collection. Send comments regarding this burden estimate or any other aspect of lhls collection of 
Information, Including suggestions for reducing this burden lo: Secretary, Board of Governors of lhe Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the 

Office of Management and Budget, Paperwork Reduction Project (7100--0297), Washington, DC 20503. 
1212015 

mailto:gregm@bankssb.com


Burt Bancshares, Inc. 

F.R.Y. -6 

December 31, 2015 

REPORT ITEM 2: ORGANIZATION CHART 

2 (a) The organizational chart for Burt Bancshares, Inc. is as 

follows: 

Burt Bancshares, Inc. 

Burt, Iowa 

Incorporated in Iowa 

100% 

I 

Security State Bank 

Algona, Iowa 

Incorporated in Iowa 

Footnote (All entities do not have LEI) 



Resu!ts:A TI st ofbranch"s for your holding company: BURT BANCSHARE:s, INC. (1'206032! of BURT, 1A, 
lhe. d3ta an� as ol 12/31/201S, Oat a reflects Information that was received and protened through 01/07/2016, 

Reconc!U.lt!on and Verification Steps 
1. In the Data Action column of Nth branch row, enter one or more. of the actloM spedfled below. 
'2.· Jf required, enter the date In the EHective Date column. 

fil!l!!..!l! 
OK:: If the branch lnformatlon ls toned, enter'OK' In the Data Action cohimn. 
Change: lf the branch Jnformatlon ls lncouett or Incomplete, 1evlse the data, enter' Change' In the Data Action column and the date.when this Information first became val!d ln the Effective Date column. 
Close: ) f a  branch l!sted was sold or dosed, enter 'Clo'se' Ill the Data Action column and the s.<1le or closure date. In the Effective Date column, 
Delete: If a branch l!sted was ne11er_owned by this deposltorylMtitutlon, enter'Oclete' In the Dab Act ton column. 
Add: If a reportable branch ls mlsstn&, Insert a row,,add the branch data, and enter'Add' i:i the D•ta Action column and the opening or acquisition date In the Elfectlwe Date column. 

[[printing thh list, yoll may 11eed to adjust your page 1elup ln MS Excel. lry inlng !andtcape. orlenta\lon, page scaling. and/or legal shed paper, 

Submlnlon P rocedure 
When you are finished, se11d a s.<1ved copy to your FRB contact.See the detailed Instructions 011 th!s site for more loformaUon. 
Jfyou are e-mailing th!s to yourfRB contact, put yout lnsUtutlon name, city and state Jn the sub/ectllne of thee-mall, 

Note: 
To s.<1tlsfy the fR Y·lO 1epott!ng requheme11ts, you must also rnbmltFR Y·lO OomestkBranchSchedu!es for each branch with a Data Actloo of Change, Close, Delete, or Add, 
The fR Y·lO report may be submitted Jn a hard copy format orvla the FR Y·10 Online app!!catlon • https://yJOonllne.foderalreserve.gov. 

• FOlCUNINUM, Office Number, and IO_RSSD co!umnt are for 1eference only, Verlrlcatlon of the$e walues Is notrequl1ed, 

oata--.ACt!Oiii E1rec11ve·oa1� Branch Service TyPe Branch lD_RSso• Popular Name StreetAddre$s City State Zlp Code 
OK Full Service {Head Offic.,) 750846 S[CURITY STATE BANK 1 EASTSTATESTREET AlGONA IA 50511 

SECURITY STATE BANK CENT!lAl PARK 
OK rullServke 4SS3193 OfFICE 801 EAST�TATESTREET AlGONA IA 50Sll 
OK Full Service '2962223 WAlNUTBRANCH 122 WAlNllT STREET BURT IA 50522. 
OK F11115ervke 3523386 DEWITT STREET BRANCH 102. DEWITT STREET LUVERNE IA 50560 

County 
KOSSUTll 

KOSSUnl 
KOSSUTH 
KOSSUTH 

Country 
UNITED STATES 

UNITED STATES 
UNITED STATES 
UNITED STATES 

FDICUNJNUM• Office Number' H .. adofl!ce Head office ID_Rsso• Comments 
10080 0 SECURITY STATt: BANK 7S0846 

Not Reoulied Not Required SECURITY STATE BANK 7S0846 
357382 2 SECURITY STATE BANK 750846 
2JS617 1 SE CU Rm' STATE BANK 750846 



FR Y-6 

Burt Bancshares, Inc. 
Burt, IA 

Fiscal Year Ending December 31, 2015 

Report Item 3: Securities Holders 

Current Securities Holders with ownership, control or holdings of 
5% or more with power to vote as-of fiscal year end. 

Securities Holders not listed in 3(1 )(a) through (3)(1 )(c) that had 
ownership, control or holdings of 5% or more with power to vote 
during the fiscal year. 

(1 )(a) (1)(b) 

Country of 
Name & Address (City, Citizenship or 
State, Country) Incorporation 

William D. & Janice M. USA 
Mullins 
Algona, IA, USA 

Janice M. Mullins USA 
Algona, IA, USA 

Lynn R. Bierstedt USA 
Lone Rock, IA, USA 

Roxann J. Elsey USA 
Bettendorf, IA, USA 

Greg W. Mullins USA 
Algona, IA, USA 

Jill R. Stark USA 
Maryland Height, MO, 
USA 

(1)(c) 
Number and 
Percentage of Each 
Class of Voting 
Securities 

150,000 "61.73% 
Common 

15,000-6.18% 
Common 

25,000-10.28% 
Common 

25,000 -10.28% 
Common 

5,000 - 2.06% 
Common 

5,000 - 2.06% 
Common 

(2)(a) 

Name & Address 

(City, State, Cou11try) 

NIA 

����������������� 

(2)(b) (2)(c) 
Number and 

Country of Percentage of Each 
Citizenship or Class of Voting 
Incorporation Securities 

NIA NIA 



Report Item 4: Insiders 
(1)(a)(b)(c) and (2)(a) b)(c) 

(1) 

Names & Address 

(City, State, 
Country) 

William D. Mullins 
Algona, IA, USA 

Janice M. Mullins 
Algona, IA, USA 

Greg W. Mullins 
Algona, IA, USA 

(2) (3)(a) 

Principal 
Occupation if other Title & Position 
than with Holding with Holding 
Company Company 

Banker 

Retired 

Banker 

President and 
Director 

Director 

CFO/Secretary/ 
Treasurer and 
Director 

FR Y-6 

Burt Bancshares, Inc. 
Burt, IA 

Fiscal Year Ending December 31, 2015 

(3)(b) 

Title & Position 
with Subsidiaries 
(include names of 
subsidiaries) 

Chairman and 
Director, Security 
State Bank 

None 

(3)(c) 

Title & Position 
with Other 
Businesses 
(include names of 
other businesses) 

Secretary and 
Director, 7-M Co. 

None 

Presidenl/CEO None 
and Director 
Security State Bank 

(4)(a) (4)(b) (4)(c) 

List names of other 
companies 
(includes 
partnerships) if 
25% or more of 
voting securities 
are held (List 

Percentage of names of 
Percentage of Voting Securities companies and 
Voting Securities in Subsidiaries percentage of 
in Holding (include names voting securities 
Company of subsidiaries) held) 

61.73% None 
JTWROSwith 

Janice M. Mullins 

6.18%1ndividually None 
61.73% 

JTWROSwith 
William D Mullins 

2.06% None 

7-M Co. 

(31%) 

N/A 

N/A 
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