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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1){A} of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A}); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a}}; Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a}(1}, 602, and 611a}; Section 211 .13(c} of Regulation K 
(12 C.F.R. § 211.13(c}}; and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b}} and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

1. Jeffrey Scharfenkamp 
Name of the Holding Company Director and Official 

Treasurer 
Tille ol the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, Ille Reporter certifies Iha/ ii has the aulllorily to provide this 
information to tire Federal ReseNo. T/ie Reporter also certifies 
lira/ it has the authority, on behalf of eaclr indiviclua/, to consent or 
object lo public release of information regarding that individual. 
The Federal Reserve may assume, in tire absence of a request for 
confidential treatment submitted in accordance IVilh lire Board's 
"Rules Regarding Availal)ility of Information," 12 C.F.R. Part 261, 
Iha/ the Reporter filKl individual consent lo public release of all 
details in /he report concerning Iha/ individual. 

Date of Signature 

For holding companies nQI registered with the SEC-
Indicate status of Annual Report to Shareholders: 

IBJ is included with the FR Y-6 report 

0 will be sent under separate cover 

0 Is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID _/cl-_[J_3 -B7 
C.I. __ 

This report form Is to be filed by all top-tier bank holding compa
nies and lop-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor. and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date or Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

NONE 
Reporte(s Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

Carroll County Bancshares, Inc. 
LegalTille or Holding Company 

126 W 6th Street 
(Mailing Address of the Holding Co mpany) Street I P.O. Box 

Carroll IA 51401 
City Stale Zip Code 

Physical location (ii dillerent from maili'1g address) 

Person to whom questions about this report should be directed: 
Jaclyn Mahler Assistant Secretary/Treas�!_ 
Name 

712-792-3567 
Area Godo I Phone Number I Extension 
712-792-0487 

·-----

Area Code I FAX Number 

jmahler@carrollia.com 
E-mail Address 

Tille 

-------- -· 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

0 Yes Please identify the report items to which this request applies: 

[RI No 

O In accordance with the Instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

O The inlormation lor which confidential treatment is sought 
is being submitted separately labeled "Conlidenfial." 

Public repor1ing burden for this information collection Is estimated to vary lrom 1.3 to t01 hours por response, with an average ol 5.25 hours per response, Including lime to galher and 
maintain data In the required form and to review Instructions and complete tho Information collection. Send comments regarding this burden estimate or any other aspect or this collection or 
information. including suggestions for reducing this burden to: Secretory, Board of Governors of the Federal Rosorvo System, 20th and C Streets, NW, Washington. DC 20551. and to the 

Office of Management and Budgot. Paperwor1< Reduction Project (7100-0297), Washinglon, DC 20503. 
1212015 

mailto:jmahler@carroHia.com


For Use By Tiered Holding Companies 

FR y.5 
Page 2 or 2 

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies 
below. 

Nevada Community Bancshares 
Legal Tille of Subsidiary Holding Company Legal Tille o[ Subsidiary Hof ding Company 

PO Box 436 
{t�aiting Address of !he Subsidiary Hotding Company) Street f P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

Nevada IA 50201 
City Slate Zip Gode Gily Slate Zip Code 

1121 G Avenue Nevada, IA 50201 
Physical Location (if different from mailing address) Physfcal loca\ion (if different from mal11ng address) 

Legal Tille of Subsidiary Holding Company legal lille of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street J P.O. Box: (Mailing Address or the Subsidiary Holding Company) Street I P.O. Box 

Cily Slate Zip Code Cily Stale Zip Code 

Physical Locallon (if  differenl rrom mailing address) Physical Location (if differenl from mailing address} 

Legat Tiiie of Subsidiary Holding Company Legal Tille of Subsidiary Holding Company 

(Mailing Address of !he Subsidiary Holding Company) Sime\ I P.O. Box (Mailing Address of lhe Subsidiary Holding Company) Streel I P.O. Box 

Cily Slate Zip Code Glly Slate Zip Gode 

Physical Location (if differenl rrom mailing address) Physical Location (If different from maillng address) 

Legal lille of Subsidiary Holding Company Legal Tille of Subsidiary Holding Company 

(Mailing Address of Iha Subsidiary Holding Company) Slree! I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

Cily Stale Zip Code Cily State Zip Code 

Physical Location (if dilferenl from mailtng address) Physical Location (ii differenl from mailing address) 

1212012 



Form FR Y-6 

Carroll County Bancshares, Inc. 
Carroll, Iowa 

Fiscal Year Ending December 31, 2015 

Report Item 

1: The bank holding company prepares an annual report for its securities holders and is 
not registered with the SEC. As specified by the Federal Reserve Bank of Chicago a 
copy of the annual report is enclosed. 

2a: Organization Chart 

Can-oil County 
Bancshares, Inc. 

Incorporated in Iowa 

I I 
Carroll County 
Capital Trust I Nevada Community Carroll County 

Wilmington, DE Bancshares, Inc. State Bank 
Incorporated in Nevada, IO\ va Carroll, Iowa 

Dela\vare Incorporated in Iowa Incorporated in Iowa 
100% 81% 100% 

I 
Community Bank First Choice 

Nevada, Io\va Financial 
Incorporated in Iowa Services, lnc. 

100% Pocahontas, lo\va 
Incorporated in Iowa 

100% 

**The organization has no LEI to report for any of entities listed above. 

CARROLL COUNTY BANCSHARES, INC. - 25,576 Shares Outstanding. 

Owns 5,897 shares of Carroll County State Bank, Carroll, Iowa or 100% of the 5,897 outstanding shares. 

Owns 16 shares of Carroll County Capital Trust I or 100% of the Common Shares Outstanding. 

Owns 748 shares of Nevada Community Bancshares, inc., Nevada, Iowa or 81.57% of the 917 outstanding shares. 



CARROLL COUNTY STATE BANK-5,897 Shares Outstanding 

Controlled by Carroll County Bancshares, Inc., as detailed above. 

Owns] 00 shares of First Choice Financial Services, Inc., Pocahontas, Iowa or I 00% of the lOb outstanding 
shares. 

FIRST Cl:fOXCE FINAN CJ AL SERVICES, INC. - I 00 Shares Outstanding 

Controlled by Carroll County State Bank as detailed above. 

NEVADA COMMUNITY BANCSHARES, INC -917 Shares Outstanding. 

Controlled by Carroll County Bancshares, Inc. as detailed above. 

Owns 220,000 shares of Community Bank, Nevada, Iowa or 100% of the outstanding shares. 

C01'dM.UNITY BANK-220,000 Shares Outstanding. 

Controlled by Nevada Community Bancshares, Inc. as detailed above. 

2b: Domestic branch listing provided to the Federal Reserve Bank 



RHults: A llst of br;inches for your hcldinl comp;iny: CARROLL COUNTY BANCSHARES, INC. (1203451) of CAAROLl, IA. 

The data m! as of 12/31/2015. Data reflKts lnfor ma.tlon that w.u received and processl!d throu1h 04/05/2016. 

Bewnc!U11t!on •nd yutt lcttlon Steps 

1. In !he Oat• Action column of each br.inch row, eni.r one or more of the actrons specified below. 

2. If requlrfd, enter the d;ite in the Effutive D1te column. 

i!£l!2nJ. 
OK: lfth1 branch lnformation isc:orrKt, enter 'OK' In the O.t• Action coli.nnn. 
Ch•n1e: If the branch information is lncorrKt or Incomplete, revise the data, enter 'Chan1e' In the Dlh Action CCllumn and the d;ite when this infcrm;iticn fint bec;imevalid in the Eff1etlve Date column. 

Clo11: If a. b�ncli l�Wd wa.s sold or closed, enter 'don' In th D1t1 ActJon column a.nd the sale or closure d;ite lri the Etfertiv. Date coh.Jmn. 
Delete: If ;i br;inch listed wu never owned by thi5 depository lmtitvtiol'1, enter '0.llte' In the Data Action column. 
Add: lfa reportable br1nch is mis.slO(. lmert 1 row, add the brlnchd;i1a. ind enter'Add' in the- Data A.cdcan column and tke Opl!f'lfn1or acquisition da.te In the Effe ctive D1te co lumn. 

1f printin1 this lfst, you may ne� to ;id just )lour ?iii• setup in MS E1cel, Trv usin1 landsupe orientation. page sulln1. and/or le1;il sf led P<IP•r. 

SubmlnlonProqdure 
When vou are finistied, send a nvl!d copy to yow- FRB contact . S111e the detil�ed Instructions on this site for more Information. 

If vou ;ire e-mallln1 thfs to yo1.1r FRB contact, pot your lristltvtJon nam111, city and stite In the subject llne of the e-m1rl. 

Note: 
To s.atisfy the FR Y-10 11portln1 requirements, you must a lso submit FR V-10 Domestic &ranch Schedules for uch branch wlth a Data Attlcin of Ch•nce, Close, o.lete, or Add . 

The FR Y-10 report may be submftted in ii hardcopy format or viii the FR Y-10 Online applkatfon • https;//ylOonline.fotderillrHerve.1ov. 

•FDIC UNINUM, Offic• Number, and ID_RSSD co l1.1mru are for referenai only. Verif1tatien of theseV11lues fs not required. 

Dat•ktkl" £tt.dlve�e Branch Service Type Branch ID_RssD• Popular Nim• Streel Addren en Stile 
ok FullServlce HeadOffice) 859141 CARROLL COUNTY STATE BANI( 126 WEST 6TH STREET CARROLL IA 

ok Full Service 2076540 ARCADIA. BRANCH 201 GA.ULT STREET ARCADIA IA 

ok Full Service 2424 92 7 905 WEST US HIGHWAY 30 BRANOi 905 WEST US HIGHWAY 30 CARROLL IA 

ok Full S ervice 3680 46 7 COON RAPIDS BRANCH 423 MAIN STREET COON RAPIDS IA 

ok Full Service 3953282 COUNCIL BLUFFS OOWNTOWN ii RANCH 117PEARLSTREET COUNCIL BLUFFS IA 

,, F1.1llS1rvlc:e 32344n COUNOL BLUFFS MADISON BRANCH 1751 MADISON AVENUE, SUITE 3004 COUNCIL BLUFFS IA 

,, F u ll Seivrce 340649 FORT DODGE BRANCH 130 NORT H 29TH STREET FORT DODGE IA 

ok Umit1dServk:e 44151!4 DRIVE-UP BRANCH GOl WEST ELM AVENUE POCAHONTAS IA 

ok Full Service 21 20368 POCAHONTAS BRANCH 200 NORTH MAIN STREET POCAHONTAS IA 

ok Ful lServlce(H11dOffice) 24 54867 COMMUNITY BANK 1121 SOUTH G AVENUE NEVADA IA 

ok Fu llSfJVice 44 1 51 6 1 HOlSTEIN BRANCH ll7SOUTH MAIN STREET HOLSTEIN IA 

ZI Code County 

51401 CARROLL 

51430 CARROLL 

51401 CARROLL 

50058 CARROLl 

Sl503 POTTAWATIAMIE 

51503 POTTAWATIAMIE 

50501 WESSTER 

50574 POCAHONTAS 

50574 POCAHONTA.S 

50201 STORY 

51025 IOA 

Cciunt FDICUNINUM• Office Number• Head Offlu Head Office ID Rsso• CommtnU 

UNITED STATES 7528 0 CARROLL COUNTY STATE BANK 859141 

UNITED STAT ES 225529 l CARROLL COUNTY STATE BANK 859141 

UNITID STATES 3 CARROll COUNTY STATE 8A.NK 859141 

UNITED STATES 453719 6 CARROLL COUNTY STATE SANK 859141 

UNITED STATES 4627!2 7 CARROLL COUNTY STATE BANK 659141 

UNITED STATES 426524 S CARROLL COUNTY STATE BANK 859141 

UNITED STATES Not Required Not Requlred CARROLl COUNTY STATE BANK 859141 

UN ITT:D STATES Not Requlrtd NotRequlrlKI tARROLl COUNTY STATE BANK 859141 

UNITED STATES NotRequlrlld Not Required CARROLl COUNTY STATE BANK B 59141 

UNITED STATES '7008 0 COMMUNITY BANK 2454Sfi7 

UNITED STATES 508888 1 COMMUNITY BANK 2454867 



CARROLL COUNTY BANCSHARES, INC. 
FR - Y6 Report Items 
31-Dec-15 

Report Item 3 -1: 

Current securities holders with ownership, control or holdings of 5% or more with power to vote 
as of fiscal year ending 12-31-15 

1a 

Name 

T Bernt Gronstal 

Gretchen Graff 

Carol Gronstal 

Jeff Scharfenkamp 

ESOP Trust - Jeff 
Scharfenkamp, Steve Baade, 
Daniel Engler, Trustees 

1a 1b 
Country of 

Address Citizenship 

Spirit Lake, IA USA 

Spirit Lake, IA USA 

Carroll, IA USA 

Carroll, IA USA 

Carroll, IA USA 

- ------------ - - - - - �  ----- --�--------------

1c 1c 
Shares Percentage 
Owned Owned 

2,010.00 7.86% 

2, 178.00 8.52% 

2,436.00 9.51% 

301.00 1.18% 

3,870.00 15.13% 

------------------- ------

http:3,870.00


CARROLL COUNTY BANCSHARES, INC. 
FR - Y6 Report Items 
31-Dec-15 

Report Item 3 : 2: 

Securjties holders riot listed in 3(1 )(a) through 3(1)c that had ownership, control or holdings of 5% or more 
with pciwer to vote during ihe fiscal year ending 12-31-15 

1a 1a 

Name Address 

None None 

· ,  

fl 

1b 
Country of 
Citizenship 

1c 
Shares 
Owned 

1c 
Percentage 

Owned 

None None None 

0.00 

... ,Ml' 'C&T r"U,MfC'?ft T .. SK Z- 2 bttt-

0.00% 

FT!R" t: 7 zsz-�-·ra·- a·;·ue-rY'"E 



CARROLL COUNTY BANCSHARES. INC 
FR-YGR�llc� 
Jt-Oec-15 

Nam .. ... � 

TBcm1.G1011!,;bl �t...l.. .. ,IA. 

C<ctdl<:nGrllff :;p.r� l..l�c, IA, 

C;irolGf�� C;i"ol,IA, 

Jen :;durfonl.,.;,"'f' C..t1ol, IA. 

E:;of'Tn.i:;t-Jclf 
�cnb.m?,.:.::tcvc 
S;i;id..,, O..nlcl Englt'f, 
Tru:otcc:; Cinoll,IA. 

,, 
Prmop;il T"" 

0ccup�11on ""'"c 

B:111kCf c....,,,., 

NIA Nono 

NIA Seacb<y 

£1..ll'lkCf PrcddCfll (.CEO 

NIA ·� 

" 
TOal..PM.l!lot\ 

Wllh Su!Y.Jd!.10,... 

C;inol CO<..rq':ibtc 8at1lo.• Ou¥=i l.. Olfccioi 
C.vrDl�O�c:;.h:.·�.11\l..OOrc1oi 
CommUMf Ebttk·O..cdot 
Ncw;id.>. Community �!�,lrte:.•Pre"°..l&c:l'll 
C:ittoll Co..if'(C.:ipib!T1V"..t l•Adm!Mtr:1t01 

NIA 

C:i"oll County Sbtc B.:ink • OkC'd« 
C:irrol COunty�c-..lne.•:::cact:11y 

C.:inoll County :.Ulc:" B.ml. • P!C"°� l.. CEO 
C:inoll County �n • Trc:w..ii<'T 

NIA 

" 
Tllict.Pou:ion 

....inoth..rS..........,.... 

S;ink,M�OrcdOI 

N� 

·� 

·� 

·� 

.., " <c 
%�p ",(. Of VOlll'log �c..rnin Ott>ct� 

� it!Stb-".ldbrl-. ln1..r....i 

7.M% WA ·-

&,SZ",C. NIA N� 

'll.51% NIA N-

I.ta% NIA N� 

\!..ll% NIA N� 

------- - - ·  -------------------

0.00% 



NEVADA COMMUNITY BANCSHARES, INC. 
FR - Y6 Report Items 
31-Dec-15 

Report Item 3 - 1: 

Current securities holders with ownership, control or holdings of 5% or more with power to vote 
as of fiscal year ending 12-31-15 

1a 1a 

Name Address 

Carroll County Bancshares, Inc Carroll, IA 

1b 

Country of 
Citizenship 

USA 

1c 
Shares 
Owned 

748.00 

1c 

Percentage 
Owned 

81.57% 

�----- ·-·-----------------------------------------------



NEVADA COMMUNITY BANCSHARES, INC. 
FR - Y6 Report Items 
31-Dec-15 

Report Item 3 - 2: 

Securities holders not listed in 3(1 )(a) through 3(1 )c that had ownership, control or holdings of 5% or more 
with power to vote during the fiscal year ending 12-31-15 

1a 

Name 

None None 

1a 

Address 

1b 

Country of 
Citizenship 

None 

--------- -----------

1c 
Shares 
Owned 

None 

0.00 

1c 
Percentage 

Owned 

None 

0.00% 



NEVADA COMMUNITY BANCSHARES, INC, 
FR� YEi R<..-po.1 tt ... rre; 
Jl-Occ·lS 

N:\mr Ad<!!.-,,. 

O;inoclB.Engkr Ncv"<l:i,IA 

F. Jcnrcy l·t.:wcm;1cin Nev:i.d'l, IA 

T. B..mtGfoo:;til !:pint Uike, IA 

Oou¢1i; E Cbu-�I\ Q3kob Du.-w.;.,SO 

Ci>n� county a:ine'.h;u010, 
Inc. CJno•, IA 

" 
PrWql.:il T•• 

Oeeur>.1�on """He 

8.ll'lkrf Pr�dml 4 T1c:i.-:.un�r 

B3n�ef :;,,::cwy 

B:mke1 CNoo>• 

Pr...r.o::cnt Dl! .. dDt 

NIA 

Jb 
Tlllo&PO"..ition 

.....,lh.::UiY..idi.>.n.... 

,_ 
Tl!jct.Po-Alorl 

\.\olttit>til<"f B1nm<"!'..,,..._ 

N� 

Non., 

B;mk M1� 01rcdor 

PJ�odcnt t. CEO, vr 
lndu:;tr><.-.;,lne. 

"' '" k 
% owocr::hlp % ol votmg '"°""� ""'"'""' 

� "1�1.:!!ll"'> ""�� 

l.JC%' NIA E�lo:rUnl.ld, 
T�;:idFnrm,loc. 

0 .. 11% NIA N� 

'·""' NIA B:iri�Mia.....:-..1. 

'""" "1A Ex;>.ln:Jon, In<:. 
Top Z.1� (. Mmkclln!l. Inc. 
Ct;iu-...:n lnvc:;tmt"flt::,lnc. 

N� 

--------------�-----·------------------------------------

.. 
°l.OW!><"ti;.. ... p 

....rtt'I ottw-f rnll!V 

(;0.0� 
se .. 00% 

0.00% 

0.00% 

79 OO'X. 
ao.oo-.<. 
(;7_00% 

o.co•"' 
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