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Annual Report of Holding Companies-FR Y-6· 

Report at the close of business as of the end of fiscal year 
This Report is required by law: Section 5{c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C.·§ 1844 {c)(1)(A)); Section 8(a) 
of the International Banking Act (1� U.S.C. § 3106(a)); Sections 
11{a)(1), 25 .and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602; and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211 .13(c)); and Section 225.S(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be· a senior official of the top-tier holding company. In 
the event that the top-tier holdi_ng 'company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

1, Timothy J. Brown 
Name of the Holding Company Director and Official 

President 
Tiiie of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this. report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 
With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The. Reporter also certifies 
tha.t it has the authority, on behalf of each individual, to consenfor 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the -absence of a request for 
confidential treatment· submitted in accordance with the .Board's 
"Rules Regarding Availability "of Information," 12 C.F.R .. Part 261, 
that the Reporter and individual se to public release of all 
details in the report concef'. · a · aiv· ual. 

-

'f bt Signature of Holding Company Dire �r 

Date of Signature · 

For holding companies not registered with the SEC

Indicate status of Annual Report to Shareholders: 

� is included with the FR Y-6 report 
D will be sent under separate cover 
D is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID ___,/�9_:_7-=f�&=---.:..7-+V ____ _ 

C.I. _______ ..,./_ 

This report form is to be filed by_all top-tier bank holding compa
nies and top-tier savings and loan holding companies· organized. 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not cond_uct or sponsor, and an organization (or a 
person) is not required to. respond to, an information collection 
unless it displays a currently valid OMB control number . 

. Date of Report (top-tier holding company's fiscal year-end):· 
December 31, 2015 
Month I Day I Year 

. N/A 
Reporte�s Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Commercial Financial Corp. 
Legal Title of l;iolding Company 

600 Lake Avenue 
(Mailing Address of.the Holding Company) Street I P.O. Box 

Storm Lake Iowa El· 50588 
-------

City. State Zip Code 

Physical Location (If different from mailing address) 

Person to whom questions about this report should be directed; 
Ronald L. Hintz CPA ...=..;_:_.:.._ ________ � 

Name 

515-222-4400 
Area Code I Phone Number I Extension 

515-222-4444 
Area Code I FAX Number 

ron.hintz@claconnect.com 
E-mail Address 

Tiiie 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 

submission? 

D Yes Please identify the report items to which this request applies: 

[8] No 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided; 

D The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this Information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the . 

Office of Management and Budget, Paperwork Reduction Project (7100--0297), Washington, DC 20503. 1212015 



ORGANIZATIONAL CHART 

Report - Item 2(a): - Organization chart 
- Commercial Financial Corp., Incorporated, State of Iowa 
- Central Bank, Incorporated, State of Iowa 
- Milford Holdings, Inc., Incorporated, State of Iowa 
- Central Statutory Trust II, Deleware Statutory Trust 
- Real Estate Owned, LLC, lncorprated, State of Iowa 
- Central Florida Real Estate Owned, LLC, Incorporated, State of Florida 

Non-Managing M 
Owns 40% 

Toss II, LLC 
Stonn Lake, IA 

- Toss II, LLC, Incorporated, State of Iowa 

COMMERCIAL FINANCIAL CORP. 

STORM LAKE, IA 

ember 
Owns 100% 

CENTRAL 
BANK 

STORM LAKE, IA 

Owns 100% 
Managing Member 
Owns 100% 

MILFORD REAL ESTATE 
HOLDINGS, INC. OWNED, LLC 
STORM LAKE, IA STORM LAKE, IA 

Note: None of these institutions has an LEI. 

Owns 100% 

CENTRAL 
STATUTORY TRUST II 

STORM LAKE, IA 

Managing Memb 
Owns 100% 

CENTRAL FLORIDA 
REAL ESTATE 
OWNED, LLC 

STORM LAKE, IA 

er 



Results: A H�t of branches for your ho!dlng company: COMMERCIAL FINANCIAL CO!lP. (1978574) of STORM lAJ(E, IA. 
The data are as of 12/J 1/2015. Data reflects !nformatlon that was recelv�d and processed through 01/07/2016. 

Reconc!llat!on and Verlflcatlon Stens 
l, In the Data Act!on cO!umn of each branch row, enter one or more of the actions specified below. 
2. II required, enter the date fn the Effective Date column. 

Actions 
OK: l f the branch Information fs correct, enter'OK' In the Data Action column. 
Change: lf'the branch Information I� Incorrect or Incomplete, revise th� data, enter'dinnge' In the Data Action column and the date when th!s Information first became valfd Jn the Effective Date column. 
Close: If a branch listed was sold or closed, enter 'C1osu1 In the Data Action column and the sale or closure date In the Effective Dale column. 
Delete: If a branch l!sted was never owned byth!s depository lmtltutlon, enter 'Oe!ete' In the Data Ai:tlon column. 
Add: If a reportable branch Is mls�!ng, Insert a row, add the branch data, and enter 'Add' ln the Data Action column and the open!ng or acqu!s!t!on d�te Jn the Eff�ctlve Date column. 

If pdntlng th!� [!st, you may need to adjust your pa�e setup fn MS Excel, Try U$lnr: landscape orientation, par:e 5ca!lnr:, ;ind/or legal �bed paper. 

Subm!ssl�n Procedyre 
When you are f!n!shed, send a saved copy lo your FRB contact. See the detalled lmtructlons on this site for more Information. 
Jfyou are e·mall!ng this to your FRB contact, put your Institution name, dty and state ln the subject line of the e·mal!. 

Note: . • 
• 

. 
• 

To satl1fy the FR Y·lO reporting requirements, you must also submltFR Y-10 Domestic Branch Schedules for each branch with a Data Action of Qiange, Close, Delete, or Add. 
The FR Y·lO report may be submitted !n a hardcopy format or via the FR Y·lO Onl!ne appllcatJon M https://ylOon!Jne.federa!reserve.gov. 

+ FDICUNINUM, Office Number, and ID_RSSD columns are for reference only. Verification of these values ls not .required, 

Data Action Effective Date'.- Branch Service Type Branch ID RSSD' Popular Name Street Address City 
OK Full Service (Head Office) S46S44 CENTRAL BANK 600 LAKE AVENUE STORM LAKE 
OK Full Service 4154862 ANKENY BOULEVARD BRANCH 2805 NORTllANKENY BOULEVARD ANKENY 
DK Um!ted Service . 2116688 CHEROKEE BRANCH 2 BOW DRIVE CHEROKEE 
OK Full Service 802848 CHEROKEE CENTRAL TRUST BRANCH 401 WEST MAIN STREET CHEROKEE 
OK Full Service 2161147 4018 UNIVERSITY AVENUE OFFICE 4018 UNIVERSITY AVENUE DESMO!NES 
OK Fult Service 4155104 HUBBEL AVENUE BRANCH 2742 llUBBELLAVENUE DES MO!NES 
OK Full Service 4155270 WALNUT STREET BRANCH 700 WALNUT STREET DES MOINES 
OK Full Service 4493169 4201SOUTH LAKEPORT BRANCH 4201 SOUTH LAKEPORT SIOUX CITY 
OK Full Servlce 3078064 522 FOURTH STREET BRANCH 522 4TH STREET SIOUXCllY 
OK Full Service 3596719 SIOUX CITY BRANCH 2905 HAMILTON BLVD SIOUX CITY 
OK Full Service 810142 SPIRIT LAKE BRANCH 1400 18TH STREET SPIRIT LAKE 
OK limited Servlce 2045050 DRIVE·IN BRANCH 1237 LAKEAVENUE STORM LAKE 
OK Full Service 4155252 URBANDALE BRANCH, ' 3800 lOOTH STREET URBANDALE 
OK Full Service .44931SO 6601 WEStOWN PARKWAY BRANCH 6601 WESTOWN PARKWAY, SUITE 140 WEST DES MOINES 
OK Full Service 4639444 ASHWORTH ROAD BRANCH 6139 ASHWORTH.ROAD WEST DES MOINES 
OK Full Service 4155131 MILLS CIVIC PARKWAY BRANCH 5070 MILLS Clv'lCPARKWAY WEST DES MOINES 

• 

State. Zip Code County 
IA 50588 . BUENAVJSTA 
IA 50023 POLK 
IA 51012 CHEROJ(EE 
IA 51012 CHEROKEE 
IA 50311 - POLK· 
IA 50317 POlK 
IA 50309 POLK 
IA 51106. WOODBURY 
IA 51101 WO'ODBURY 
IA 51104 WOODBURY 
IA 51360 DICKINSON 
IA 50588·19 BUENA VISTA 
IA 50322 POLK 
IA 50266 POLK 
IA 50266 POLK 
IA 50265 POLK 

Country FDICUNINUM+ Office Number• Head Oftfrn Head OHJce JD_RSSD� Comments 
UNITED STATES 9849 0 CENTRAL BANK 546544 
UNITED STATES 491848 18 CENTRAL BANK 546544 
UNITED STATES 263121 6 CENTRAL BANK 546544 
UNITED STATES 6467 3 CENTRAL BANK 546544 
UNITED STATES 263781 14 CENTRAL BANK 546544 
UNITED STATES 46843S 17 CENTRAL BANK 546544 
UNITED STATES 445912 15 CENTRAL BANK 546544 
UNITED STATES Not Rcoulred Not Required CENTRAL BANK 546544 
UNITED STATES 362876 · 7 CENTRAL BANK 546544 
UNITED STATES 465474 9 CENTRAL BANK 546544 
UNITED STATES 9695 8 CENTRAL BANK 546544 
UNITED STATES 234537 1 CENTRAL BANK 546544 
UNITED STATES . 359054 12 CENTRAL BANK 546544 
UNITED STATES Not Required Not Required CENTRAL BANK 546544 
UNITED STATES Not Required Not Required CENTRAL BANK 546544 
UNITED STATES 445916 15 CENTRAL BANK 545544 

http:https://ylOonllne.federalreserve.gov


COlvilvIERCIAL FINANCIAL CORP. 

Report - Item 1 a 

Commercial Financial Corp. is not required to file with the Securities and 
Exchange Commission. 

Rep mi - Item 1 b 

Financial statements, parent company only, of Commercial Financial Corp. 
are attached. Consolidated financial statements are not prepared 
in the nonnal course of business. 

Report- Item 2a- Organizational Chart 

See attached chart 

Report- Item 2b - Branch Verification 

See attached chart 

Rep mi- Item 3 

Listing of shareholders that directly or indirectly own, control or hold 
with power to vote 5% or more of any class of shares of the bank holding 
Company. 

Class A Common 

Shares 
Name and Address Citizenship Owned Percentage 

Timothy J. Brown 
Storm Lake, Iowa USA 5,009 59.67% 

John C. Brown 
Spirit Lake, Iowa USA 3,385 40.33% 

Item 3, Section 2: None 

Report Item 4 - See Schedule Attached 

Class B Common 

Shares 
Owned Percentage 

1 ,296 96.32% 

44 4.52% 



Report Item 4 - Princioal Shareholders. Director. Executive 
Officer of Bank Holding; Companv 

(1) Name and address: 

(2) Principal occupation if other 
than with holding company: 

(3) Title or position with: 

(a) Bank holding company 

(b) See Attached 

( c) Other business companies 

Toss, L.L.C. 
'Toss Il, L.L.C. 

( 4) Num]Jer of shares and percentage 
of voting securities owned, 
controlled or held with power · 

to vote: 

(a) Bank holding company 

Class A Con;unon 
Class B Co=on 
(Non-voting) 

(b) Subsidiaries of bank 
holding company 

(c) Other business companies 

Toss L.L.C. 
Member units 

Toss Il, L.i.C. 
Member units 

Timothy J. Brown 
Storm Lake, Iowa 

NIA 

President and 
Director 

Member 
Member 

5,009 Shares; 59.67% 

1,296 Shares; 96.72% 

None 

33.33% 

1.94% 

John C. Brown 
Spirit Lake, Iowa 

NIA 

Secretary, Treasurer 
and Director 

Member 
Member 

3385 Shares; 40.33% 

44 Shares; 4.52% 

None 

33.33% 

1.94% 



r 

Report Item 4- Principal Shareholders, Director, Executive 
Officer of Bank Holding Companv 

(3) Title or position with: 

(b) Subsidiaries of 
holding company 

Central Bank 

Milford Holdings, Inc. 

Timothy J. Brown 
Storm Lake, Iowa 

President and 
Director 

President and 
Director 

John C. Brown 
· Spirit Lake, Iowa 

Executive Vice
President, 
Secretary and 
Director 

Executive Vice
President, · 

Secretary arid 
Director 
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