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Annual Report of Holding Companies-· FRY-6 

Report at the close of business as of the end of .fiscal year 

This Report is required by Jaw: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 

.. should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair­
man of the board must sign the report. 

1, Charles E. Walsh 
Name of the Holding Company Director and Official 

President and Board of Director 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter ceitffies that it has the authority to provide this 
information to the Federal ReseIVe. The Reporter also certifies 
that it has the authority, on behalf of each individual; to consent or 
object to public release of information regarding that indMdual. 
The Federal ReseIVe may assume, in the absence of a request for 
confidential treatment submitted in accordance With the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that. the Reporter and individual consent to public release of all 
details in the report concerning that individual. ,j 

il_.e�� 
Sigriclture of Holding Company Director and Official 

021±412016 
Date of Signature 

For holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 

o: will be sent under separate cover 

@ is not prepared 

For Federal Reserve Bank Use Only 

RSSDID r:l! 1fh3/ 
C.I. I 

This report form is to be filed by all top-tier bank holding compa­
nies and top-tier savings and Joan holding companies organized 
under U.S. Jaw, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify­
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

None 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Farmers and Merchants Bancshares, I nc. 
Legal Title of Holding Company 

PO Box928 
(Mailing Address of the Holding Company) Street/ P.O. Box 

Bu rlington IA 52601 
City Stele Zip Code 

221 Jefferson Street, Burlington, IA 52601 
Physical Location Qf different from mailing address) 

Person to whom questions about this report should be directed: 
Sherie Pulse Secretary ������������ 
Name 

319 754 2277 
Area Code I Phone Number I Extension 

3197686139 
Area Code I FAX Number 

spulse@fmbanktrust.com 
E-mail Address 

wvvwJmP.9..11ktrnst9_gm .... 

Title 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

D Yes Please identify the report items to which this request applies: 

· l2:J No 

D Jn accordance with the instructions on pages GEN-2 
and 3, a Jetter justifying the request is being provided. 

D The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this infonnation collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required fonn and to review instructions and complete the Information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestTons for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, \fi/ashington, DC 20551, and to the 
Office'. of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. · 

1212015 



Form FR Y-6 
Farmers and Merchants Bancshares, Inc. 

Burlington, Iowa 
Fiscal Year Ending December 31, 2015 

Report Item 

1: The bank holding company does prepare an annual report for its shareholders and two 
copies of the report will be submitted under separate cover when completed. These 
reports will be completed by May 2016. 

2: 
A. Organization chart - all entities are incorporated in the State of Iowa 
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B. Submitted via email to BranchReview@chi.frb.org on January 28, 2016. 

mailto:BrarichReview@chi.irb.org


RHults; A list of branches for your holdln1 company: FAAMERS ANO MERCHANTS BANCSHARES, INC. (21786311 of BURltNGTON, IA. 
The dat.I ue as of 12/31/2015. Oat.1 reflects information that was rKelved and proceued throu1h OJ/01/2016. 

Rec:ondli.tlontf!dVtrttk•tionSttps. 
1. In the O.ta Action column of Heh branch row, enter one or more of the ;actions specified below. 

2. If required, enter the date In the Effective Dlt• column. 

� 
OK: If the briinch Information Is correct, enter 'OK' In the Dat.I Action column. 
China•: If the br.11nch inform;atlon Is Incorrect or Incomplete, revlsa thl! data� enter 'Chan1e' In the 0.tt Action column and the date when this information first became valid In the Effective �tt column. 
OoM: If a bnnch lisUd was sold or cl�, enter 'Close' In the O.b ActJon column and the sale or closure date In the Effective O.te column. 
O.S.te: If a br.11nch listed was never owned by this depository Institution, enter 'Delete' in the D•t• Action column. 

Add: If a reportable bnnch Is miss!n&, Insert a row, ildd the branch data, and enter 'Add' In the O.te Action cclumn and the opening or atqul:sltion date In the Effective Dat• column. 

If printing this list, you may need to adjust vour page setup In MS Excel. Try using landscape orientation, page scal!n1, and/or le&al s.iled paper. 

submlulon Pn>C9dure 
When you are finished, send • wved copy to your FRB contact. See tht dttaUed Instructions on this site for more Information. 

tf you are e·mailing this to your FRB contact, put your institution namt, city and state In the subject line of the e·mall. 

Nott: 
To sat!s.fy the FR Y·lO rtportln1 requlremtnU, you must also submit FR Y·lO Domestic Branch Schedules for each branch with a O.ta Actk>n of Ch�1e, Close, Delete, or Add, 
The FR Y·lO report may be submitted In a hardcopy format or�la the FR Y·lO Onl ine apptkatlon - https://ylOonllne.federalreserve.10\1. 

•FDIC Ut�INUM, Office Number, and IO_RSSO columns are for reference only. Verification of thMe values Is not required. 

.... ..- ....... 8rtnch Senrk• T- Bninch ID RSSD· P....ultr Name StrHt Addrns 

OK Full Servict I Head Olficel 888141 FARMERS & MERCHANTS BANK & TRUST 3RD ANO JEFFERSON STREET BURLINGTON 

OK limitedS.rvic& 2096539 PARKING LOT BRANCH 1 25 NORTH 4TH STREET BURLINGTON 

OK Full Service 439141 BROADWAY BRANCH 101 BROADWAY WEST BURLINGTO N  

OK limitedSet'\'ice 2076951 DAIVE·tN BRANCH 109 WEST MOUNT PLEASANT STREET WEST BURLINGTON 

St•t• Zin Code 

IA 5260 1 

IA 52601 
IA 52655 
IA 52655 

Coun"' COUn"' FDICUNlNUM• Office Number• Hudotfica tM•d Oftk9 ID mo· COmments 

DES MOINES UNITED STATES 858! 0 FARMERS & MERCHANTS BANK & TRUST 888141 
DES MOINES UNITED STATES 230034 1 FAAMERS & MERCHANTS BANK & TRUST 888141 
DES MOINES UNITED STATES 7707 5 FARMERS & MERCHANTS BANK & TRUST 888141 
DES MOINES UNITED STATES 226358 1 FARMERS & MER.CHANTS BANK & TRUST 888141 
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Farmeres and Merchants Bancshares, Inc. 
Form FR Y-6 
Report Item No. 3 

Shareholders (1) 

December 31, 2015 

Shareholder Name, city and state/country Country of Citizenship #of Shares Percentage 

Charles E. Walsh Trust, Charles E. Walsh, 

Trustee USA 

Burlington, Iowa USA 

Linda Walsh Trust, Linda Walsh Trustee USA 
Burlington, Iowa USA 

Jane Thode Walsh Family Trust, Co 
Trustees, Charles E. Walsh, Lisa T. Walsh 
and Jane W. Ertz USA 
Burllngton, Iowa USA 

Lisa T. Walsh 
Burlington, Iowa USA 

USA 

Jane W. Ertz, Trustee/Ertz Rev. Trust USA 
Mission Hills, Kansas USA 

Charles L. Walsh USA 
Burlington, Iowa USA 

Allison Walsh Morris a/kla Allison Walsh USA 
Coralville, Iowa USA 

John Charles Ertz 
Shaker Heights, Ohio USA 

Ertz Trust/Mike Ertz, Trustee 
Elm Grove, WI USA 

Report Item No. 3.2 NIA 

USA 

USA 

31694 11.99% 

14930 5.65% 

24444 9.25% 

35612 13.48% 

37620 14.23% 

1303 0.49% 

759 0.29% 

750 0.28% 

850 0.32% 

' 



Farmers and Merchants Bancshares1 Inc. Form FR YB December31, 2015 

1.Namu,cltyand 2, Pr1oclpu[ OccupaUon 3a, TttlelPolstlon 3b. 11\!e/Postton 3c, lltre/Posltlon 4a o/. orvoll11g shares ·1b % of voting shares 4c o/. of vot!OQ shares 
sta!elcounl1y 1f other than \-.,ith the HC wfbankHC wfdlreclor Indirect w!any othor wrn1X1nY In bank HC In direct & lndlrect wlany other company 

subsidiaries of bank HG subsidiaries of BHC if 25% or more 

Walsh, c. E. Bimklrig Dlrcctor DtrectorfP1esldent Presld1mVD1rc:tor 11.99% Nooe 25% CALO, Inc. 

Burlington, Iowa President F& M B& T CALCCocp Burlington, IA 
USA Dlreclor/Prcsldcnt Trustee 100%Ctiarles E. Welsh 

F & M Building Co rp. Charles E. Walsh Trusl Trust 

Admlnlstralcr Prlnclp.dl Burlington, IA 

F & M Capital Trust I Mimager 50% Walsh-Walsh 

Walsh·Wa!sll, LLC LLC., Burll�gton 

Co-Trustw 33% Jane Tuodo 

Jane Thode Walsh FanillyTrusl 3.08% Walsh FamllyTrus\ 

Manager/Member 8urllng1on, II\ 
SEWVI LLC 25%SEWWLLC 

Member Burlington, IA 

Flying W LLC 50% A�ng W llG 
liurllngton, IA 

Wagner, Cornie S, Banking Nor:e Vice Prasldent of Risk Management None 0.00% None NIA 

West Burlington, IA F&MB&T 
USA 

Wagner, John W. Banking Nooe Sen!crTrust Officer Dlroctor 0.04% Nor:e NIA 

Burlington, IA F&J.IB&T Southeast EUte s·occcr A�damy 
USA Dlre::tor 

Notre Dame Foundstlon 

Walsh, Gh..;rles L Banking Dlredor Director/Chief ExecuUve Officer Treasurer/Diraclcr 0.49% Noce 25% CALC, In:. 
BurllnglOn, IA Vice President F&MB&T CALC Corp. Burl!nglon, Iowa 
USA OlrectorMce President 

F&M Butldlng Corp. 

Walsh, lls;;i T. Banking Directer Vtee President Co-Trustee 13.48% None 33o/o Jann Thode 

Burlington, IA F&MB&T Jane Thode W:ilsh Famtly Trust 3.08% Wn!sh Famil�Trust 

USA Member BurDngton, IA 

SEWWLLC 25% SEWN LLC 
Buffington, II\ 

Hageria, Mark R. Retired Director Director Co-Tmstoo 0.31% None NfA 

West Burlington, IA F&Mli&T Janice A. Hagerla 
USA Director ByPass Trust 

F & M BuUdlrrg Corp, 

Kuepper, William J. Retire::! Director Dlrttclor NIA 0.07% None NIA 
Carman, IL F& M B &T 
USA Dlrec\or 

F & M Bulldlng Corp. 

Pago 1 of2 



farmers and Merchant� Bancshares, Inc. 
Readinger, Brian K. Funeral Home Director 
Burlington, IA 
USA 

Ertz,JaMW. ReUred 

Krause, Jerry o. Banking 

Walsh, l\ll!&an D/kla Allfson Physicians Assistant 
Walsh Morris 

Ertz, John Charles lneuranc e/lnvestmenl 
Arm· management & 

O'Wfl€fship 

Ertz. T1ust/Mike E1tz Consultnnt 

L!nda Walsh Trust, Linde Homemaker 
Walsh, Trustee 

Brolher.mn, Jeffrey L:. Ban!llng 

Sleffenomele<, Wlll!om J. Farm or 

BHC- Bank Holding Company 
F & MB & T-Fnrmors & Merchants Bonk & Trust 

Fant!M BC· Farmers and Merchanls Bulldlng Corp. 

Direc tor 

Noce 

None 

Nooo 

None 

Director 

None 

Treasurer 

Nona 

Dtreclor 
FB.MB&T 

Director 
F & M Bulld!ng Corp. 

None 

Vice President & Sr. lending Orflcer 

F&MB&T 

None 

Nono 

None 

None 

VP & CFO!Coshier 
F&MB&T 
Treasu re1 
FandM BC 

DJ rector 
F&M13&T 

Oireclor 
FandM BC 

.. ' 

Form FR Y6 December 31, 2015 
Owner 0,04% None 100% Lunning Chapel 

Lunning Chapel Burlington, IA 
Burlington, IA 

Genaro! Partner 33% Wlr.dSong LLP 
WlndS0119LLP 13urllngton, IA 
Bur�ngton, IA 

Co-Trustee 50% /.llllia R. RoadingerTrust 
M:i.rfa R. Readinger Trust Burrir.glon, IA 

Bur!lnglon, IA 
Ca-T1ustee 14.23% None 33% Jane Thode 

Jane Thode Walsh FamllyTmsl 3.08% Walsh FamllyTiust 
Momber Burllng!on, IA 

SEWWLLC 25%SEWWLLC 
Trustee Burlington, IA 

Ertz Revoe<1b!e Trusl 1 00% Etti.: Rev. Trust 
Secretary 

Ertz: Agency, lr,c. 

None 0.00% Nono NtA 

TrMsurer 0.28% Nono 25% Cale Corp 

Cele Corp Burlington, IA 

Managing Partor 0.28% None None 
No1thv.icstcm Mutual, Northern Ohil 

Founder(Prtnclpol 0.32% Nono 100% Mike Ertz ConsulUng 
Mike Ertz. ConsulUng 

Brord Member 
Mltwnukee Center for lndenporn:e 

Trustee 
Ertz. Trust 1CO% Em.Trust 

Trustee 5.65% Nooe 1CO% Linda Walsh Trust 
llnda Walsh Trusl 

Vice Presidant!Oircclor 25% CALC Corp 
CALC Corp 

President. 0.00% None None 
Shoquoquon Tennls Club 

Manager & Member 1.31% None 50% L & S Enlerprisos, llC 
l&S En!erprises, LLC Fort �iadl>en, IA 
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