Board of Governors of the Federal Reserve System

Report af the close of business as of the end of fiscal year

This Report is required by law; Section 5(c){1){A} of the Bank
Holding Company Act {12 U.S.C. § 1844 {c)(1){A)); Section B{a)
of the International Banking Act (12 U.S.C. § 3105(a)); Sections
11{a}{1), 25 and 25A of the Federal Reserve Act (12 U.S.C.
§§ 248(a)(1). 602, and 811a); Section 211.13{c} of Regulation K
{12 C.FR. § 211.13(c)): and Section 225,5(b} of Regulation ¥ {12
C.F.R. § 225.5(b)} and saction 10(c}{2)() of the Hame Owners’
Loan Acl. Return 1o the appropriate Federal Reserve Bank the
criginal and the number of copies specified.

NOTE: The Annual Repoi of Holding Companies must be signed
by one director of the top-tier holding company. This individual
should also be a senior official of the lop-tier holding company. In
the event thal the top-lier holding company does not have an
individual who is a senior official and is also a director, the chair-
man of the board must sign the reporl.

1, Jeffrey J. Werner

Hame of the Holding Company Olrecter and Qlficial

President/Director

Tille of the Holding Company Director and Official
attest that the Annual Repert of Holding Companies {including
the supporting attachments) for this report date has been pre-
parad in conformance wiih the instructions issued by the Federal
Reserve System and are irue and correct to the best of my
knowledge and belief.

With respect fo information regarding individuals conlained in this
reporl, the Reporier ceflifies that it has the authority to provide this
informalion to the Federal Reserve. The Reporter also cerlifies
that it has the authonly, on behalf of each individual, to consent or
object to public refease of informalion regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential lreaiment submilfed in accordance with the Board's
"Rules Regarding Availability of Informalion," 12 C.FR. Part 261,
that the Reporter and fndivfduasi consen! fto public release of all
f

delails in the report concerning that individual.

M\/‘/\l/\
ny Dicector andg Offical

fDaq: u(.Slgnature k 7 /5 / 2016

For holding companies nol registerad with the SEC—
| Indicale status of Annual Report fo Shareholders:
1™ s included with the FR Y-6 report 1
1} will be sent under separale cover
L_Z] _Is not piepared

—

For Federal Reserve Bank Use Only l

== 435489 |

Public reporting burdan {or tnis Infarmation collection s estimaled fo vary from § 3 to 101 hours per response, wilh an average of 5.25 nours per rasponse, ncudng lime 1o gather and

™y, FR(5
X R OMB Nu- . 7100-0297
’ /| Appeov- \pues September 30, 2018

Paga1oi2

This report form is to be filed by all top-tler bank holding compa-
nies and top-tier savings and loan holding companies organized
under U.S. law, and by any foreign banking organization that
does not meet the requirements of and is nof treated as a qualify-
ing foreign banking organization under Section 211.23 of
Regulation K (12 C.F.R. § 211.23). {See page ane of the general
instructions for more detail of who must file.) The Federal
Reserve may not conduct or sponsar, and an organization {or a
person) is not required to respond to, an information collection
unless it displays a currently valid OMB control number,

Date of Report {op-tier holding company's fiscal yearend):
December 31, 2015

HMonth f Day ! Year

nong

Reporier's Legal Enlily Identifier (LE]) (20-Character LEI Code)

Reporier's Name, Street, and Mailing Address

First Siate BancShares, Inc.

Legal Tille of Helding Company

113 W. North Water Street/PO BOX 268

{ralling Address of the Holding Gompany} Street / .0, Box

New Landon Wisconsin 54961
City Stale Zlp Cods

Physical Lecallon [ different frem malling addtess)

Person to whom questions about this report should be directed:
Sandy Zahn Controller
Hame Title
920-531-2830
Area Code [ Phone Number ! Extension
920-982-7308
Area Code / FAX Mumber
szahn@bankfirststate.com
E-mail Address
www. banklirststate.com
Address (URL]) for ihe Holding Campany’s web page
| — _— — —_—
Does the reporter request confidential treatment for any portion of this .
. submission? !

| r_—l Yes Please identify the reporl kems te which this request applies: ]I'

{3 In accordance with the instructions on pages GEN-2
and 3, a letter justifying the request is being provided.
l_'] The infermation for which confidential treatment is sought
is being submitted separately labeled "Confidential.”
’ IXi No l

maintan data 10 tna raquired form and lo review instruclions and complele Ike information collectin Sond commeants regarding this burden astimate of any othar aspect of thks coection of
nformelion, fackiding suggestions for reducing this burden 107 Secratary, Baard of Govelnors of lhe Fedsral Reserve System, 20th and C Strests, NW, Washinglon. DG 20551, and lo the

Ofiico of Managament and Budgel, Paperwark Reduchon Project (7100-0297), Washington, DC 20503

12/2015



http:www.bankfirststate.com
mailto:szahn@bankfirststate.com

First State Bancshares, Inc.
New London, Wisconsin
Fiscal Year Ending December 31, 2015

First State Bancshares, Inc.
New London, Wisconsin
Wisconsin Incorporated

100% 100%

First State Bank BFS Holdings [nc.

New London, Wisconsin
Wisconsin Incorporated

New London, Wisconsin
Wisconsin Incorporated

100%

First State Bancinvestment
Corporation
New London, Wisconsin
Wisconsin Incorporated

100%

First State BancAgricultural
Credit Corp.
New London, Wisconsin
Wisconsin Incorporated

There is no LEI to report.




Results: A list of branches fot yout depository Institutfon: FIRST STATE BANK {tD_RSSD: 801047},
This depostiory Institution Is held by FIRST STATE BANCSHARES, INC. {1975455) of NEW LONDON, Wi,
The data are as of 12/31/2015, Data rellects [aformation that was received and processed through 05/07/2016,

Regoncliiation and Verlfication Steps
1 Inthe Data Action column of each branch row, enter one or more of the attions speciiled below,
2 i reqiited, enter the date In the Effective Date column.

Actions *
OK: I the branch information Is correct, enter'OK' In the Data Actien column,

Change: If the branch information s incotrect of incomplete, revise the data, enter ‘Change’ o the Data Action cofurnn and the date when this information first became valld in the EHectlve Bate column.

Oose: [f abranch listed was sold or closed, enter*Close’ In the Data Action column and the sale o closure date in the Effective Date cotumn,
Delete: I 2 branch listed was never ewned by this depository Institution, enter*Delete’ In the Data Action celumn.

Add: If a reportable branch s missing, Insert a row, add the branch data, and enter‘add' In the Data Action column and the opening ot actpulsition date In the Effective Date eolumn.

1t printing this tist, you may need to adjust your page setup In MS Excel. Try using landscape otlentation, page scallng, andfor legal sized paper.

Submission Procedure
When you are finished, send a saved copy to your FRB contact, See the detalled instructions on this site for more informatlon,
If you are e-mailing this te your FRB contact, put your Institutien name, city and state in the subject line of the e-mall,

Note:

To salisty the FR Y-10 repenting requirements, you must also submit FR Y-10 Domestlc Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add.
The ER Y-18 report may be submitted In a hardeopy format or via the FR Y-1D Online apglication - httpst//yiDonline.federalreserve.gov,

* FDIC UNINUM, Office Number, and 1D_RSSD columns are for reference anly, Verification of these values [s not required,

Data Actlon |Effective Date [Branch Senvice Type Branch ID_R5SD* |Popular Name Street Address City State |2fp Code |County Country FDICUNINUM® | Office Number* |Head Office Head Office ID_RSSD*  |Comments
ok Full Service (Head Office) 203047 FIRST STATE BANK 113 WEST NORTH WATER STREET  |[NEW LONDON |WI  |54961 [WAUPACA  [UNITED STATES 96186| O] FIRST STATE BANK 801047
ok Full Service 45841| CECIL BRANCH 111 EAST FREEBORN STREET CECIL, WL 54111 SHAWANO  [UNITED STATES 357314 7| FIRST STATE BANK 201047
ok Full Service 522940|CLINTONVILLE BRANCH 60 SQUTH MAIN STREET CUNTONVILLE |Wi  |54929 WAUPACA  [UNITED STATES 3178 2|FIRST STATE BANK 201047
ok Full Sepvice 2296740| DALE BRANCH WO696 STATE ROAD 56 DALE Wi (54931 OUTAGAMIE |UNITED STATES 233561 3| FIRST STATE BANK 801047
ok Full Sesvice 2482646 | MANAWA BRANCH 227 SOUTH BRIDGE STREET MANAWA W1 [54949 WAUPACA  [UNITED STATES 233562 4| FIRST STATE BANK 801047|
ok Full Service 2085112 | DRIVE-IN FACILITY 215 SAINT JORNS PLACE NEW LONDON |W1  |54962 WAUPACA  |UNITED STATES 233560 1[FIRST STATE BANK 801047|
ok Full Service 3511516\ FIRST STATE BANK-WAUPACA BRANCH 101 COUNTY RCAD Q00 WAUPACA Wl 54981 WAUPACA  JUNITED STATES 442335 B|FIRST STATE BANK 801047|



http:ederalreserve.gov
https://ylOonline.f

Report Item 3: Securities Holders

FR Y-6

First State BancShares, Inc.
New London WI
Fiscal Year Ending 12/31/2015

Current Securities Holders with ownership, control or holdings of 5%

or more with power to vote as-of fiscal year end.

Securities Holders not listed in 3(1){a) through (3)(1){c) that had
ownership, control or holdings of 5% or more with power to vote

during the fiscal year.

(1)@} (1)(b)

Country of
Name & Address (City, Citizenship or
Incorporation

State, Country}

{1¥c)

Numher and
Percentage of Each
Class of Voting
Securities

(2)(a) {2)(b)

Country of
Citizenship or
(City, State, Country) Incorporation

Name & Address

{2)(c)

Number and
Percentage of Each
Class of Voting
Securities

Graham A & BarbaraB USA
Werner TTEE, Graham A

& Barbara B Werner Rev
Trust OTD 12/14/2000,
Waupaca Wi

Grham A Wemer Trustee USA
ufwl! Walter E Graham
Waupaca WI|

Graham A. Werner USA
Trustee GST Exempi
Descendants tr UAD 3-6-

2006 Graham A Werner
Trustee, Waupaca W

Graham A Werner UsSA
Waupaca, WI

2,290 Shares 12.58%

1,393 Shares 7.65%

1,060 Shares 5.82%

10 Shares .05%

none



Report item 4: Insiders
)(al(o)e) and (Z}a){b)}c)

FR Y6

Holding Company Name

City, State

Fiscal Year Ending 12/31/2015

M 2

Principal

Names & Address  Occupation if other

(3}a)

(3)(b)

Title & Position with

(3)te) (4)(a) (a)(b)

Title & Position
with Other
Businesses

Percentage of

Percentage of
Voting Securities
Voting Securities in Subsidiaries

(4}c)

List names of other
companies
(includes
partnerships) if 25%
or more of voting
securities are held
(List names of
companies and
percentage of

(City, State, than with Holding  Title & Position with Subsidiaries (include (include names of in Holding {include names  voting securities
Country) Company Holding Company names of subsidiaries) other businesses) Company of subsidiaries} held)
Chatles Klein, President- Klein Director Director- First State President- Klein 0.13% N/A Klein Chevrolet,
Clintonville W1 /USA  Chevrolet, olds, Bank Cheviolet, olds, Olds, Buick, Pontiac,
Buick, Pontiag, inc. Buick, Pontiac, Inc. Inc. and Klein Dodge-
President Klein President Klein ownership in both
Dodge Dodge companies is 100%
All companies noted
are privately held.
Paul Bemegger, CEQ- Qutdoor Director Director- First State Qutdoor Identities, 0.10% n/a nia
Hortonville, WI fUSA Identities, LILC Bank LLC CEO; Famdoll
Managing Partner
Michael President- Director Director- First State President- 0.05% nla nla
Coopersmith, New  Goppersmith Foods Bank Caoppersmith Foods
London W[ /USA Inc. inc.
R




Harry A, Radix New
London WI /USA

Karie A Radtke, New
London, WI/USA

Kent Rusch, New
London, WI/USA

William A Schmidt,
New Londcn
WI/USA

Keith Steckbauer,
New London,
WIUSA

Robert J VanAsten,
Clintonvitle, WI/USA

Jeffrey J. Werner,
Appleton WI JUSA

Graham A Werner,
Waupaca WI USA
Graham A &
Barbara B Werner
TTEE, Graham A &
Barbara 8 Werner
Rev Trust DTD
12/14/2000,
Waupaca WI

GEQO- First State
Bank

Radtke-Rhone
Insurance Agency

President-Cline
Hanson Inc.

President/CEO
TheadaCare Medical
Center

President-
Steckbauer Law S.C.

President First State
Bank

Financial Advisor

Retired

Retired

VP/Secretary/Director

Director

Director

Directer

Direcior

Direcior

President & Director

nfa

nia

President & Director of

Community Real

First State BanlgVP First Estate & Personal

State Banclnvestment
Corp.; VP-First State
BancAgricultural Corp.;

VP/SecretaryfTreasurer/

Director BFS

Director- First State
Bank

Direcior- First State
Bank

Director- First State
Bank

Director- First State
Bank

Director- First State
Bank

Chairman- First State
Bank; President-First
State Banclnvestment
Corp; President-First
State BancAgricultural
Credit Corp;
President/Director of
BFS Inc.

n/a

n/a

Property
Found/Director

President-Radtke-
Rhone Insurance
Agency
President-Cline
Hanscn
Inc.;President-
Borchardt & Moder
Funeral Home;
Partner DRK
Enterprises A
Partnership
President/CEQ
TheadaCare
Medical Center
Steckbauer Law 8.c.-
President

Clintonville Area
Foundation -Director

Boys & Gitls Clubs
Fox Valley-Director;
Community
Foundation Fox
Valley Reglon
Director; Leaven
inc.-Director

n/a

nfa

0.33%

0%

0.22%

0%

0.03%

0.09%

2.00%

0.05%

12.58%

nfa

nfa

nfa

nfa

nfa

nla

nla

nfa

nla

nfa

nfa

nla

nfa

n/a

nfa

nfa

n/a

nf/a
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