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Board of Governors of the Federal Reserve System 

Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the en if of fiscal year 

This Repon Is required by Jaw: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(aX1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1). 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.S(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Acl. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Reporl of Holding Companies must be signed 
by one director of the !op-tier holding company. This individual 
should also be a senior official of the top-tier holding company. Jn 
the event· that the top-tier holding company does not have an 
individual who is a senior official and is a/so a director, the chair­
man of the board must sign the report. 

I, Jeffrey J. Werner 
Name ol the Holding Company Director and Olficial 

Presidenl/Director 
1it1e of the Holding Company Dlrec:torand Offic1a[ 

attest that the Annual Reporl of Holding Companies (including 
the supporting attachments) for this report dale has been pre­
pared in conformance with the instructions issued by the Federal 
ReseNe System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporler certifies that ii has the authority to provide /his 
information to the Federal Reserve. The Reporler also certifies 
that it has the authority, on behalf of each individual, to consent or 
object lo public release of informalion regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance v~th the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter and mdividu'fi. consent lo public release of all 
details in the repon concerning t.\a/ individual. 

s1gn~1P ny/ic;d~JUY\_ 
"".:cr~:\r 7 /5/2016 ' ·--- ---

For holding companies no/ registered with the SEC-­
Indicate status or Annual Report to Shareholders: 

I. is incltJded with the FR Y·6 report 
LJ wlll be sent under separate cover 

L..§1.1.s ~ct.p(epared.. ~~~-.. --

/ For Federal Reserve Bank Use Only 
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This report form is to be filed by all top-lier bank holding compa­
nies and top-tier savings and loan holding companies organized 
under U.S. Jaw, and by any foreign banking organization 1hat 
does no! meet the requirements of and is not 1reated as a qualify. 
Ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an infomiation collection 
unless it displays a currently valid OMB control number. 

Date of Report (!op-lier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

none 
Reporter's Legal Enllly Identifier {LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
First State BancShares, Inc. 
Legal Jille of Holding Company 

113 W. North Water Streel/PO BOX 268 
(Malling Add1ess of the Holding Campany) Street I P.O. Bax 

New London Wisconsin 
City State 

Physlca! lccailon {rf different from malling address) 

54961 
Zip Code 

Person to whom questions about this report should be directed: 
Sandy Zahn Controller 
Name 

920-531-2830 
Area Code I Phone r~umber I Extension 

920-982-7308 
Area Code I FAX Number 

szahn@bankfirststate.com 
E-mail Address 

www.bankfirststate.com 

Tiiie 

Address (URL) for thi: Holding Company's web page 

'--· 
Does the reporter request confidenNal treatment for any portion at this 
submission? 

l ~Yes Please identify the report Items to which this request applies: 

fJ In accordance \"T'ith the instructions on pages GEN~2 
and 3, a letter justifying the request is being provided. 

~The information for which confidential treatment is sought 
is being submitted separately labeled '"Confidential." 

.J 
Public reporting bUrdan for tnls !nformtdion collection 1s astimalad to vary from 13 to 101 hours per fe$ponse, 1>.-ilh :oin aveta.ge er 5.'25 riour5 per tesPQns6, inctudog lime to g;ither arld 
m.:iintaon d<1ta 1n tna roqu1red form and to n1v1ew· in:aruc!lon:i; and eomp!ele lhe i'1form;it.on co~ection Send comm .. nb re.g::irding this burd9n estimate or any other ;aspect or 1rns coJlecbon of 
infonnalioo. Including SlJQ91>G1ion1. for r!c'dlJdno this bur-de/l to· Secralnry. Soard ol Govetl"OI'' cf lhe Fed11r.:ol R:ese-rv11 Sys!em, 20th and C StreGts, NV./, VJashmglori. DC 20551, and 10 Iha 
Offico cf Man.age-meat arld 8ud9eL Popi:Hwork Reduction Projltci {7100.0297), Wa~hington. DC 20503 

1212015 

http:www.bankfirststate.com
mailto:szahn@bankfirststate.com


First State Bancshares, Inc. 

New London, Wisconsin 

Fiscal Year Ending December 31, 201S 

First State Bancshares, Inc. 

New London, Wisconsin 

Wisconsin Incorporated 

First State Bank 

New London, Wisconsin 
Wisconsin Incorporated 

BFS Holdings Inc. 

New London, Wisconsin 

Wisconsin Incorporated 

First State Bancinvestment 

Corporation 

New London, Wisconsin 

Wisconsin Incorporated 

First State BancAgricultural 

Credit Corp. 

New London, Wisconsin 

Wisconsin Incorporated 

There is no LEI to report. 

l 



Results: A list of branches for your deposltorylnstitut!on: FIRST STATE BANK {ID_RSSD: 801047). 
This depository Institution Is held by FIRST STATE BANCSHARES, INC. {1975459) of NEW LONDON, WI. 
The data are as of 12/31/2015. Data reflects Information that was received and processed throughOl/07/2016. 

ReconcllJatlon and Ver!licat!on Steps 
l In the Data Action column of each branch row, enter one or more of the actions specified below. 
2 If required, enter the date 111 the EtfediVe Date cotumri. 

Actlom 
c.<: !f the branch information I~ correct, enter'OK' In the Data Action column, 
Change: If the branch fnformat!on Is Incorrect or Incomplete, revise the data, enter'Change' In the Data Action co!umn and the date when th!s Information first became val!d Jn the Etfect!ve Date column. 
Oose: If a branch listed was sold or closed, enter'C!ose' In the Data Action column and the si!e or closure date h1 the Effective Date column. 
Di!lete: If a branch Jhted was never owned by this depository Institution, enter'Delete' Jn the Data Action column. 

Add: If a reportable branch Is missing, Insert a row, add the branch data, and enter'Add' 111 the Data Action column and the opening or acqu!sltlon date In the Effective Date column. 

If printing th ls list, you may need to adjust your page setup In MS heel. Try using landscape orlentat!on, page scal!ng, and/or legal sited paper. 

Submission Procedure 
When you are finbhed, send a saved copy to your FRB contact. See the detailed instructions on th ls site for more Jnformatlon. 
If you are e-mailing this to your FRB contact, put your Institution name, city and state In the subject line of the e-mail. 

Note: 
To satisfy the FR Y·lO reporting requirements, yoll must also submit FR Y·lO Domestic Branch Schedules for each branch wlth a Data Action of Change, Close, Delete, or Add. 
The FR Y·lO report may be submitted In a hard copy formal or via the FR Y·10 Online application· https://ylOonUne,federalreserve.gov, 

• FDIC UN!NUM, Office Number, and IO_RSSD columns are for reference only. Verification of these values Is not requ!red. 

Data Action Effective Date Branch Servke Type Branch IO_Rsso• Popular Name Street Address City 
ok full Servlce (Head Office) 801047 FJRSTSTATEBANK 113 WEST NORTH WATER STREIT NEWlONDON 
ok full Serv!ce 45841 CECIL BRANCH 111 EAST FREEBORN STREET CECIL 
ok FullServke 522940 CUNTONV!LlE BRANCH 60SOUTH MAIN STREET CUNTONVlllE 
ok Full Service 2296740 OAlE BRANCH W9696 STATE ROAD 96 DAlE 
ok Full5ervice 2482646 MANAWA BRANCH 227 SOUTH BRIDGE STREET MANAWA 
ok Full5ervice 2095112 DRIVE·lN FACIUTY 215 SAINT JOHNS PLACE NEW LONDON 
ok full Service 3511516 FIRST STATE BANK-WAUPACA BRANCH 101 COUNTY ROAD QQ WAUPACA 

State 
WI 
WI 
WI 
WI 
WI 
WI 
WI 

Zip Code County 
54961 WAUPACA 

54111 SHAWANO 
54929 WAUPACA 
54931 OUTAGAMIE 

54949 WAUPACA 

54961 WAUPACA 
54981 WAUPACA 

Country FDICUNINUM' Office Number• Head Office Head Office ID_RSSD' Comments 
UNlTE05TATE5 9616 D FIRSTSTATEBANK 801047 
UNITED STATES 357314 7 FIRST STATE BANK B01047 
UNITED STATES 9175 2 FJRSTSTATE BANK 801047 
UNlTEDSTAUS 233S61 3 FIRST 5TATE BANK 801047 
UNITED STATES 233562 4 FJRST5TATEBANK B01047 
UNITED STATES 233560 1 FJRSTSTATE BANK 801047 
UNITED STATES 442335 8 FIRST STATE BANK 801047 

http:ederalreserve.gov
https://ylOonline.f


FR Y-6 

First State Bancshares, Inc. 
New London WI 

Fiscal Year Ending 12/31/2015 

Report Item 3: Securities Holders 

Current Securities Holders with ownership, control or holdings of 5% 
or more with power to vote as-of fiscal year end. 

Securities Holders not listed in 3(1)(a) through (3)(1)(c) that had 
ownership, control or holdings of 5% or more with power to vote 
during the fiscal year. 

(1)(a) (1)(b) 

Country of 
Name & Address (City, Citizenship or 
State, Country) Incorporation 

Graham A & Barbara B USA 
Werner TTEE, Graham A 
& Barbara B Werner Rev 
Trust DTD 12/14/2000, 
Waupaca WI 

Grham A Werner Trustee USA 
u/w/ Walter E Graham 
Waupaca WI 

Graham A. Werner USA 
Trustee GST Exempt 
Descendants tr UAD 3-6-
2006 Graham A Werner 
Trustee, Waupaca WI 

Graham A Werner USA 
Waupaca, WI 

(1)(c) 
Number and 
Percentage of Each 
Class of Voting 
Securities 

2,290 Shares 12.58% 

1,393 Shares 7.65% 

1,060 Shares 5.82% 

10 Shares .05% 

(2)(a) (2){b) 

Country of 
Name & Address Citizenship or 
(City, State, Country) Incorporation 

none 

(2)(c) 
Number and 
Percentage of Each 
Class of Voting 
Securities 



-·~-.~-----~------- ·-----·---~-

FR Y-6 

Holding Company Name 
City, State 

Fiscal Year Ending 12/31/2015 

Report Item 4: Insiders 
(1)(a)(b)(c) and (2)(a)(b)(c) 

(1) (2) (3)(a) (3)(b) (3)(c) (4)(a) (4)(b) (4)(c) 

List names of other 
companies 
(includes 
partnerships) if 25% 
or more of voting 
securities are held 

Title & Position Percentage of (List names of 
Principal with Other Percentage of Voting Securities companies and 

Names & Address Occupation if other Title & Position with Businesses Voting Securities in Subsidiaries percentage of 

(City, State, than with Holding Title & Position with Subsidiaries (include (include names of in Holding (include names voting securities 

Country) Company Holding Company names of subsidiaries) other businesses) Company of subsidiaries) held) 

Charles Klein, President- Klein Director Director- First State President- Klein 0.13% N/A Klein Chevrolet, 
Clintonville WI /USA Chevrolet, olds, Bank Chevrolet, olds, Olds, Buick, Pontiac, 

Buick1 Pontiac, Inc. Buick, Pontiac, Inc. Inc. and Klein Dodge-
President Klein President Klein ownership in both 
Dodge Dodge companies is 100°/o 

All companies noted 
are privately held. 

Paul Bernegger, CEO- Outdoor Director Director- First State Outdoor Identities, 0.10% n/a n/a 
Hortonville, WI /USA Identities, LLC Bank LLC CEO; Famdoll 

Managing Partner 
Michael President- Director Director- First State President- 0.05% n/a n/a 

Coopersmith, New Coppersmith Foods Bank Coppersmith Foods 
London WI /USA Inc. Inc. 



Harry A. Radix New CEO- First State VP/Secretary/Director President & Director of Community Real 0.33% n/a n/a 

London WI /USA Bank First State Bank;VP First Estate & Personal 
State Banclnvestment Property 
Corp.; VP-First State Found/Director 
BancAgricu\tural Corp.; 
VP/Secretaryrrreasurer/ 
Director BFS 

Karie A Radtke, New Radtke-Rhone Director Director- First State President-Radtke- Oo/o n/a n/a 

London, WI/USA Insurance Agency Bank Rhone Insurance 
Agency 

Kent Rusch, New President-Cline Director Director- First State President-Cline 0.22% n/a n/a 

London, WI/USA Hanson Inc. Bank Hanson 
Inc.; President-
Borchardt & Moder 
Funeral Home; 
Partner DRK 
Enterprises A 
Partnership 

William A Schmidt, Presidenl/CEO Director Director- First State Presidenl/CEO 0% n/a n/a 

New London TheadaCare Medical Bank TheadaCare 

WI/USA Center Medical Center 

Keith Steckbauer, President- Director Director- First State Steckbauer Law S.c.- 0.03% n/a n/a 

New London, Steckbauer Law S.C. Bank President 

WI/USA 
Robert J VanAsten, President First State Director Director- First State Clintonville Area 0.09% n/a n/a 

Clintonville, WI/USA Bank Bank Foundation -Director 

Jeffrey J. Werner, Financial Advisor President & Director Chairman- First State Boys & Girls Clubs 2.00% n/a n/a 

Appleton WI /USA Bank; President-First Fox Valley-Director, 
State Banclnvestment Community 
Corp; President-First Foundation Fox 
State BancAgricultural Valley Region 

Credit Corp; Director; Leaven 
Presidenl/Director of lnc.-Director 
BFS Inc. 

Graham A Werner, Retired n/a n/a n/a 0.05% n/a n/a 

Waupaca WI USA 
Graham A & Retired n/a n/a n/a 12.58% n/a n/a 

Barbara 8 Werner 
TTEE, Graham A & 
Barbara B Werner 
Rev Trust DTD 
12/14/2000, 
Waupaca WI 
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