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Board of Governors of the Federal Reserve System 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1){A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate F ederal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair­
man of the board must sign the report. 

1. Joseph G. Pierce 
Name of the Holding Company Director and Official 

President and CEO 
Titte of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter and individual consent to public release of all 
deta · · the report concerning that in · · I. 

For holding companies nQf registered with the SEC­
Indicate status of Annual Report to Shareholders: 

� is included with the FR Y-6 report 

D will be sent under separate cover 

D is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID I :2._ v 6-7./7 9 
C.I. -�-�--�-1----------

This report form is to be filed by all top-tier bank holding compa­
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify­
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

NIA 
Reporter's Legal Entity Identifier (LEI) {20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

FS Bancorp 
Legal Titte of Holding Company 

220 S. Detroit Street 
(Mailing Address of the Holding Company) Street I P.O. Box 

LaGrange Indiana -------
City State 

Physical Location (if different from mailing address) 

46761 
Zip Code 

Person to whom questions about this report should be directed: 
Joseph Urbanski Assistant Treasurer 
Name 

260-360-6013 
Area Code I Phone Number I Extension 

260-350-7341 
Area Code I FAX Number 

jurbanski@gofsb.com 
E-mail Address 

www.farmersstatebank.com 

Titte 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

D Yes Please identify the report items to which this request applies: 

!:8J No 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

D The information for which confidential treatment is sought 

is being submitted separately labeled "Confident/al." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required form and to review Instructions and complete the Information collection. Send comments regarding this burden estimate or any other aspect of this collection of 

information, Including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, tfo/V, Weshlngton, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 

1212015 

http:www.farmersstatebank.com
mailto:jurbanski@gofsb.com


FORM FR Y-6 

FS Bancorp 

LaGrange Indiana 

December 3 I, 2015 

Report Item 2a: Organization Chart 

FS Bancorp 

(incorporated in Indiana) 

220 South Detroit St. 

LaGrange IN 4676 l 

Farmers State Bank 

(incorporated in Indiana) 

220 South Detroit St. 

LaGrange IN 4676 I 

100% 

100% 
FSB Investments of Nevada, Inc.** 

(incorporated in Nevada) 

3993 Howard Hughes Parkway 

Suite 250 

Las Vegas NV 89169-6754 

100% 
FSB Holdings, Inc.** 

(incorporated in Nevada) 

3993 Howard Hughes Parkway 

Suite 250 

Las Vegas NV 89169-6754 

100% 
FSB Properties, Inc. 

220 S Detroit St. 

LaGrange IN 4676 I 

(incorporated in Maryland) 

Farmers Stale Risk Management, 

100% Inc. (incorporated in Nevada) 

i 01 Convention Center Dr., Suite 

850 Las Vegas, NV 89109 

1% 

FSB of Nevada, LLC 

3993 Howard Hughes Parkway 
Suite 250 

99% Las Vegas NV 89169-6754 
(managing member interest) 
(incorporated in Nevada) 

**Entity has a managing member interest 

in FSB of Nevada, LLC 

Note: None of the entities above have Legal Entity Identifiers 



Results: A Ust of liranches for your depos!torylnst!tut!on: FARMERS STATE BANK {ID_RSSO: 113441). 

This dcposltorylnditutlon ls held by F.S. BANCO Rf' (1245479) of LAGRANGf.. IN. 
lhe data are as of12/31/2015, Data renects Information that was reeelved and processed through 01/07/2016, 

Reconcll!atlon and Ver!flatlon Steos 
1. hi the Data Action column of each branch row, enter one or more of the actions spedfled below, 

2. If reqult11d, enter the date In the Effective Date column. 

Actions 

OK: If the branch lnformatlon ls co1rect, enter 'OK' In the Data Action column. 

Change: ){the branch Information Is Incorrect or lncomp!ete, revise the data, enter'Change' In the Data Action column and the date when this lnformat!on flrst became val Id ln the Effective Date column. 

dose: lf a branch listed was sold or dosed, enter 'Close' In the Data Action column and the sale or dosu1e date Jn the Effective Date column. 
Delete: If a branch Hsted was never owned by this depository Institution, enter'Delete' In the Data Action column. 

Add: If a reportable branch Is mhs!ng, Insert a row, add the branch data, and enter'Add' In the Data Action column and the opening or acquisition date In the Etfective Date column. 

If printing this !ht, you may need lo adjust your page setup In MS bee!. lry using landscape orientation, page scaling, and/or legal sized paper. 

Submission Procedure 
When you are finished, send a saved copy to your fRB contact.See the de!alled Instructions on this site for more Information. 
lfyou are e·ma!tlng this to your fRS contact, put your Institution name, city and slate In the subject Une of the e·maH, 

Note: 
To utisfy the FR Y·lO reporting requfr,ments, you must also submit fR Y·lO Domestic Branch Schedules for each branch with a Data Action of Change, dose, Delete, or Add. 
The FR Y·lO report may be submitted In a hardcopy format or via the FR Y·lO Online appHcatlon - https://ylOontine.federalteserve.gov, 

• FO!CUNINUM, Dlflce Number, and ID_RSSD columns are for reference only. Verlfkat!on of these values Is not required, 

D<lt.1Attion Effectl11e Date Bninch Service Type Branch ID RSSD' Popular Name Slr,et Address Cl<y State 

ok Full Service (Head Office) 113441 FARMERS STATE BANK 220SOUTH DETROIT STREET LAGRANGE IN 

ok Full Service 2086688 ANGOLA BRANCH 1800 NORTllWAYNESTREE T ANGOLA IN 

dose 12/1/2015 Full.Service 2085467 A5HlE:Y·HUD50N BMNCll 115 WEST STATE STREE T ASHLEY IN 

ok Full Service 518840 FREMONT BRANCH 105 SOUTH WAYNE.STREET FREMONT IN 

ok Fu!l5ervfce 2304560 HAMILTON BRANCH 3840 E AST BEllFOUNTAINE ROAD HAMllTON IN 

ok Futl5ervke 2102814 HOWE BRANCH 5485 NORTH STATE ROAD 9 HOW( IN 

ok FullServiee 3831504 MILLERSBURG BRANCH 400 NORTH BENTON STREET MIUERSBURG IN 

dose 12/1/2015 Full Service 2088682 ORLAND BRANCH 9520WESTSTATEROAO 120 ORLAND IN 

ok Full Service 2430870 SHIPSHEWANA BRANCH 110 WESTWAlNUT STREET SHIPSHEWANA IN 

ok Full Service 2080592 STROH BRANCH 100 NORTtl MAIN STREET STROH IN 

ok Full service 2079701 TOPEKA BRANCH 109 NORTH MAIN STREE T TOPEKA IN 

dose 12/1/2015 Full5ervfce 2872368 WATERLOO BRANCH 280 NORT!l WAYNE STREET WATERLOO IN 

ok FuUServke 207562B WOlCOTTVltlE BRANCH 107 NORTll MAIN STREET WOLCOTTVIUE IN 

ok Full Service 3390113 STURGIS BRANCH 809WEST CHICAGO ROAD STURGIS Ml 

Zip Code 
46761 
46703 
46705 
46737 
46742. 
46746 
46543 
46776 
46565 
467B9 
46571 
46793 
46795 
49091 

County Country 
LAGRANGE UN1TE05TATES 

STEUBEN UNITED STATES 

STEUBEN UNlTEDSTATE5 

STEUBEN UNliEDSTATE5 
STEUBEN UN!T£0STATE5 

LAGRANGE UNfTEOSTATES 

ELKHART UNITED STATES 

STEUBEN UNITED STATES 

LAGRANGE UNITED STATES 

LAGRANGE UNlIEDSTATES 

LAGRANGE UNlIEDSTATES 

DEKALB UNITED STATES 

LAGRANGE UNITED.STATES 

ST JOSEPH UNliEDSTATES 

FDICUNINUM' 

9111 
203132 
203131 
450884 
203134 
231752 
481419 
203130 
231753 
231750 
231751 
203135 
231749 
422533 

Offlce Number' IH'ad Office �STATEBANK 
1 STATE BANK 

9 FARMERS5TA1EBANK 
7 FARMERS STATE BANK 

12 FARMERS STAlE SANK 
4 FARMERS STATE BANK 

14 FARMERS STATE BANK 

8 FARMERS STATE BANK 
5 FARMERSSlATE BANK 

2 FARMERSSTATEBANK 

3 FARMERS STATE BANK 

13 FARMERS STATE BANK 

l FARMERS STATE DANK 
6 FARMERSSTAlEBANK 

Head Office 10 RSSD' Comm,nh 
113441 
113441 
113441 
113441 
113441 
113441 
113441 
113441 
113441 
113441 
113441 
113441 
113441 
113441 

http:edetalteserve.gov


Report Hem 3: Shareholders 

(l)(n) ( l )(b) (l)(c) (2)(a) (2)(b) (2)(c) 

Form FR Y-6 

December 31, 2015 

Current Shareholders with ownership, control or holdings of 5% Shareholders not listed in (3)(1)(a) through (3)(l)(c) llrnl had ownership, 

or more with power to vote as of 12-31-15 control or holdings of So/o or nrnrc with power to vote. during the fiscal 

year ending 12-31-15 

(l)(c) (2)(c) 
(J)(a) (l)(h) Nu111bcr und ]lcrccntagc (2)(a) (2)(h) Nmnbcr and Percentage 

Nmnc & Address Co1111try of Citizenship of Each Cluss of Voting Name & Address Country of Citizenship of Each Class of Voting 

(City, State, Country) or lncorporntion Securities (City, State, Country) or lncorporntion Securities 

Miles S. Perkins USA 98,723 Shares - None 

Hudson, IN 8.81 % Common Stock 

I 

Oplions/warrnnls nol npplicable lo nny individual for this report. 

l , .  



H.cport Item 4: Insiders 

(I) (2) (3) (a)(b)(c) and (4) (a)(b)(c) 

(1) 
Names & 
Address 

(City, State 

Country) 

Frederic""]. Brown 

LaGrange, IN 

USA 

Kevin L. Lambright 

Shipshewana, IN 

USA 

Rodney ivl. Perkins 

LaGrange IN 

USA 

Roger Bird 

Sturgis Ml 

USA 

(2) 
Principal 

Occupation if other 

thnn with Hank 

Holding Company 

Pharmacist 

Business owner 

Farmer 

Attorney 

(3) (a) 

Tille & Posiiion 

with 

Rank Holding 

Company 

Director & 

Chairman of the 

Board 

Director 

Director 

Director 

Form FR Y-6 

December 31, 2015 

(3) (b) 

Title & Position 

with Subsidinries 

(Include names 

of subsidiaries) 

Director & 

Chairman of the 

Board 

Director 

Director 

Director 

(Farmers State Bank) 

(3) (c) 

Title & Position 

with Other 

Businesses 

(Include names 

of other 

businesses) 

Pharmacist - lvtiller's 

Super Yalu 

President� Shipshewana 

Auction Inc. 

President -Trading 

Co-Owner� Perkins 

Twin Creek Farms Inc. 

Principal�Bird, Svendsen, 

Brothers, Scheske & 

Pattison, PC 

Page 1 

(4) (a) 

o/o of Voting 

Shares in Bank 

Holding 

Com pan)' 

1.29% 

0.51% 

0.17% 

0.60% 

(4) (h) 

% of Voting 

Shares in 

Subsidiaries 

(Include mimes 

of suhsidh1rics) 

None 

None 

None 

None 

(4) (c) 

List names of 

other companies 

(includes 

partnerships) 

if 25 % or more of 

yoting securities 

arc held (List names 

of companies and 

% of yoting 

securities arc 

held) 

None 

KC Squarc<l 1:am1s LLC{ I IXJ%) 
Lmnhrighl Yollcr Farms (I00%) 
Lamhrighl Yoder Fanns LLC I IXJ% 

Perkins Brothers (33.4%) 

Perkins Twin Creek Farms 

Jnc. (28.8%) 

Bird, Svendsen, 

Brothers, Scheske & 

Pattison, PC (33%) 

West Chicngo Rd LLC (59%) 



Heport Item 4: Insiders 

(I) (2) (3) (a)(b)(c) and (4) (a)(b)(c) 

(1) 
Names & 

Address 

(Cily, Slalc 

Country) 

James M. lngledue 

Hamilton lN 

USA 

\Vinford Jones 

LaGrange IN 

USA 

Thomas L. Miller 

WolcoltvilJe IN 

USA 

Ruth Perry 

Slurgis MI 

USA 

Gordon Anderson 

Angola IN 

USA 

(2) 

Principal 

Occupation if other 

tlmn with Bank 

Holding Company 

Owner 

Jim lngleduc 

Construction Inc. 

Owner 

Yoders Shipshewnnn 

Hnrdwnre 

Phnrmncist 

Owner 

Perry Personnel 

Owner 

Powerscreen of 

Indiana, Inc. 

(3) (a) 

Tille & Position 

with 

.Bank Holding 

Company 

Director 

Director 

Director 

Director 

Director 

Form FR Y-6 

Dece111 ber 31, 2015 

(3) (h) 

Tille & Position 

with Subsidiaries 

(lncludc names 

of' subsidiaries) 

Director 

(Fnrmers Stale Bank) 

Director 

(Farmers State Bank) 

Director 

(Farmers Stale Bank) 

Director 

(Fnnners State Bank) 

Director 

(Farmers State Bank) 

(3) (c) 

Title & Posilion 

with Other 

Businesses 

(Include nanH!S 

or olhcr 

businesses) 

CEO -Jim lngledue 

Construction Inc.** 

President� Yoders 

Shipshewana 

Hardware 

Presideul -T.E.E.M. 

Trading Co.1 Inc. 

d/b/a Topeka Phnrnmcy 

Former CEO 

Perry Personnel Plus 

Owner 

Powerscrcen of Indiana, Inc. 

(4) (a) 

o/o of Voling 

Shares in Bank 

1-Iolding 

Company 

0.22% 

0.20% 

0.16% 

0.10% 

0.05% 

(4) (h) 

o/o of'Voting 

Shares in 

Subsidiaries 

(rnclude names 

of subsidiaries) 

None 

None 

None 

None 

None 

**Jim Ingleduc's primary occupntion is his role in Jim lngle<luc Constn1ction Inc.; however, Jim has ownership interest in other entities as follows: G&I .Investments (50%), TSU Properties 

LLC (100%), Hmniilon Lake Properlies, LLC (50%), luglehorn Development, Inc. (50%), JKL Holdings, LLC (33%), Terrace Assoc, LLC, 

(50% owner), JK Advertising, LLC (50%), Steuben Group/Hamilton Lake Commons, LLC (50% owner), Sleubeu Development, LLC (50% owner), JK Property Investments, LLC (50%) 

(4) (c) 

List nnmes of 

olher companies 

(includes 

parlncrships) 

if25% or more or 

yoting sccuritic.<> 

arc held (List numcs 

of co1111rnnies and 

% of Yoling 

securities arc 

held) 

Jim lngledue 

Construction Inc. 

(50%)** 

Yoders Shipshewnna 

Hardware (50%) 

T.E.E.M. Trading Co. 

Inc. d/b/n Topeka 

Pharnmcy (90%) 

Perry Personnel 

Plus (100%) 

Powerscreen of 

Indiana, Inc.(100%) 

l&A Properties LLC (100%) 
Stocker, Inc. (I 00%) 

JK ICE Ventures, Inc. (50%), Campus Housing Solutions, LLC (50%), Oliver Lake Resort Cooperative, Inc. (50%), Terrace Garden Suites, LLC (50%), Antwerp Holdings, LLC (50%), 

Terrace Ridge Apartments, LLC (50%), Hamilton Hills Condo Association (50%), Villas of Buck Lake Community Association, Inc. (50%), Terrace Pointe Owners Association, Inc. (50%), 

Terrace Poiule Owners Assoc, lnc. (50%), Monnlniu Stale Beckley Properlies, LLC (50%), Smilh/Ingleduc, LLC (50%), JK Slark, LLC (50%). 

Page 2 



Hcport.llcm 4: lnsidcrs 

(I) (2) (3) (a)(b)(c) and (4) (a)(b){c) 

(l) 
Names & 
Address 

(Cily, SI ale 

Country) 

Joseph G. Pierce 

Howe, IN 

USA 

Joseph A. Urbanski 

Goshen IN 

USA 

Nlark Thompson 

Topeka IN 

USA 

(2) 
Principtil 

Occupation if olher 

limn with llnnk 

Holding Company 

NIA 

NIA 

NIA 

(3) (a) 

Title & Position 

with 

Bnnk Holding 

Company 

Director& 

President 

Assistant 

Treasurer 

Assistant 

Secretary 

&CEO 

Form FR Y-6 

December 31, 2015 

(3) (b) 

Title & Position 

with Subsidiaries 

(Include names 

or snbsidiarics) 

Director, President & 

CEO (Farmers State 

Bank) Director1 President 

& CEO (FSB Investments 

of Nevada & FSB Holdings) 

Manager, President & 

CEO (FSB of Nevada, LLC) 

Exec. Vice President & 

CFO (Farmers State 

Bank) Director, Sr. VP & 

CFO (FSB Investments of 

Nevada & FSB Holdings) 

Mnnager, Sr. VP & CFO 

(FSB of Nevada LLC) 

Sr. Vice President 

(Farmers State Bank) 

(3) (c) 

Title & Position 

with Other 

Businesses 

(Include n:1mcs 

oC other 

businesses) 

None 

None 

None 

Page 3 

(4) (a) 

% of Voling 

Shares in Bunk 

Holding 

Company 

0.79% 

0.27% 

0.35% 

(4) (bf 

o/o of Voting 

Shares in 

Subsidiaries 

(lnclude names 

of subsidiaries) 

None 

None 

None 

------------ --· . -------- ------ -------�--------------

(4) (c) 
List names of 

other compnnics 

(includes 

partnerships) 

if 25 % or more of 

voting securities 

nre held (List nmncs 

of compnnics and 

o/o of voting 

securities nrc 

held) 

NIA 

NIA 

NIA 

J 

.-· 
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