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:� t.: Annual Report of Holding Companies-FR Y-6 
• 1" ' q.. ··�o � ... ··�""'··· .. ��� �':��·:-Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C .F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

I, Neal Logan 
Name of the Holding Company Director and Official 

President ·�---------------------
TiHe of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter and individual consent to public release of all 
details in the report concerning that individual. 

Date of Signature 

For holding companies not registered with the SEC
Indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

D will be sent under separate cover 

[8J is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID I o2_ () 5""0 t/Y 
C.I. ______ ..:.../ __ 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

NONE 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

Garrett Bancshares, Ltd. 
Legal TiHe of Holding Company 

PO Box 35 
(Mailing Address of the Holding Company) Street I P.O . Box 

Bloomfield IA 
City State 

109 N. Madison 
Physical Location (if different from mailing address) 

52537 
Zip Code 

Person to whom questions about this report should be directed: 
Shane A. Jager · _C_P_ A ________ _ 
Name 

712-324-4614 
Area Code I Phone Number I Extension 

712-324-4617 
Area Code I FAX Number 

sjager@cainellsworth.com 
E-mail Address 

Title 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

0 Yes Please identify the report items to which this request applies: 

r8J No 

O In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

O The information for which confidential treatment is sought 

is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 2oth and C Slreets, NW, Washington, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 

12/2015 

mailto:sjager@cainelisworth.com


GARRETT BANCSHARES, LTD 

F.R. Y-6 INFORlvIATION 

REPORT ITEM 2a: ORGANIZATION CHART 

PARENT COIVIPA!\TY 

GARRETT BANCSHARES, LTD 
BLOOJvJFIELD, IA 
Incorporated in Iowa 

(100,000 shares authorized- $1 par value stock) 
(l 0,000 shares issued and outstanding) 

SUBSIDIARY BAL'-TK 

SUCCESS BANK 
BLOOivrFIELD, IA 
Incorporated in Iovva 

(J 60 shares authorized - $20,000 par 
value stock) 

(38 shares issued and outstanding) 
(38 [100.00%] of shares owned by 

Parent Company) 

Note: All entities reported above do not have an LEI. 



Results: A list of branthn for your hoklini; tomp.:iny: GARRCTT BANCSHARES, l10. (120S044) of BlOOMF[ElD, IA, 

The data .ltc as or 12/31/2015. Dat.:i renects Information that was recel\/cd and p1otessed thrnu&h 01/07/2016. 

Recond!!aUon and Verlflc.tfon SteD! 

I. In the Data Action column af Heh branch row, enter one or more of the actions specified below, 
2. If 1equl1ed, enter the date hi the Effective Date eo!umn. 

&!.!2m. 
OK! lfthe branch [nfo1mation Is toned, enter 'Ol:ln the Dah Action column. 

Chan£e: lf the branch Information ls lncorred or Incomplete, revise the data, .::n\er 'Change' 111 the Data Action column and the date when thb lnfotmatlt>ll nnt became valid In the (lfed[v., Date column. 

Close: If a branth llsted w.u �ld or closed, enter 'Close:' In the Oat., Ad Ion column and the s.ile or do sure date In the [ffect[ve Date column. 

Delete: Ir a branch Uued was nC\lflfowned by this depository Institution, e11ter 'Delete' Jn the Data Action colum11. 
Add: If <i rcportable braoch Is m1ul11g, Jnserta row, add the bra 11th data, a11d enter 'Add' tn the Data Attlo11 colum11 and the openlnc or acquisition date In the Effective Date colum11. 

If priollnc this list, you may need to adjust your page setup In MS Excel Tryuslnc landuape orie11taU011, paee staling, aod/rir lecal sired paper. 

Submission Procedure 
When you are finished, send a saved cripy tri your FRll crintact. See the detailed JristnrcUons on thh site for more Information. 

If you are e-maUlnc th1s to your FRI! um ti ct, put yourlnstltutlon name, city aod state In the sub/ed lioe of the e-mall. 

Note: 

To utldy the FR Y·lD reportlnc requlreme11b, you must also submit FR Y·lD DomesUc llrandiSchedu!es for each branch with a Data Action of 01ange, Close, Delete, or Add. 

The FR Y-10 report may be submllted In a hard copy format or via the FR Y·lO Dn!lne applicatlon -https://ylOon!!nc.reder•lrcserve.cov. 

• FDIC UNINUM, Office Number, .:rnd lD_RSSD columns arc for refetc11cc only. VermcaU011 of these: v�lucs h not requhcd. 

Report Item 2b 

Count Count FD!CUNINUM• Office Numbe1' Hud Olfke He�d offke lO RSSD• Comments 

OK Futl Service Head Offl<e 
OK Umltcd Service 

OK UmltcdServlce 

109 NORTH MADISON STREET 

112 NORTH MAIN snm:r 

DAVIS UNITED STATES S480 o SUCCESS BANK 179148 

VAN BUREN UNITED STATES 448807 2 SUCCESS BANK 179148 

APPANOOSE UNITEOSTATES 221898 l SUCCESS llANK 1791411 

,, 



GARRETT BANCSHARES, LTD 
BLOOlVIFIELD, 10\VA 

FORl\1 FR Y-6 

DECEMJ3ER 31, 2015 

Report Item 3: Shareholders 
Shareholders not listed in 3(l)(a) through 3(l)(c) that had 

Current Shareholders with ownership, control or holdings of 5%, ownership, control or holdings of 5% or more with power to vote 
or more with power to vote as of 12-31-15 during the fiscal year ending 12-31-15 

(l)(c) (2)(c) 
Number and Number and 

(l)(a) (L )(b) Percentage of Each (2)(a) (2)(b) Percentage of Each 
Name & Address Country of Citizenship Class of Voting Name and Address Country of Citizenship Class of Voting 
(City, State, Countw) or Incorporation Securities (City, State, Country) or Incorporation Securities 

Jolm M. Garrett Family USA 3,195 shares -31.95% None None None 
Trust common stock 
Bloomfield, IA 

Nancy C. Logan USA 4,999 shares-49.99% 
Bloomfield, IA common stock controlled 

Neal David Logan USA 1,806 shares-18.06% 

Des Moines, IA common stock controlled 



Report Item 4: Insiders 

(2.) 
11rincipal 

Occupation if 
(1) other thnn "'iih 

N:11nc '-� t-\dd ress Bank Holding 
(City, Stale, Country) Con1pany 

Dan Thompson Banker 
B loomCTeld, IA USA 

Neal D. Logan Executive 
Des Moines, !A USA 

Nancy Logan Executive 
B loomCTeld, TA USA 

GARRETT BANCSHARES, LTD 
BLOOMFIELD, IO\VA 

F.R. Y-6 INFORlVIATION 
.FISCAL YEAR ENDING DECElYIBER 31, 2015 

(3)(a) 
1--u1c "-�:Position 

with Bank 
lT.olding Company 

Director 

President, 
Secretary, Director 

Vice President, 
Treasurer, Direclor 

(3)(b) 
Title'-� ]�osition "'ith 
Subsidiaries (Include 

n:uncs of 
subsidiaries) 

.President, Director 
(Success Bank) 

CEO, Director 
(Success Bank) 

Chairman (Success 
Bank) 

(3)(c) 
Tiilc i..� ]�osition 

with Other 
Businesses (Include 

na111cs of of her 
husincsscs) 

None 

None 

None 

( 4)(a) 
:Percentage of 

·voling Shares in 
BaukHoldiug 

Con1pany 

None 

18.06% controlled 

49.99% controlled 

( 4)(b) 
.P�rcent:igc of 
\1oiing Shares 
in Subsidi:irics 
(Include narncs 
of su bsid ia rics) 

None 

None 

None 

(4)(c) 
List 11:11ncs of other 
con1panics (includes 
partnerships) if25o/o 

or more ofvofing 
securities are held 

(List names of 
co111pa11ics and 

percentage of voting 
securities held) 

None 

None 

None 

i.\ 
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