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Annual Report of Holding Companies-FR Y-6 

Report at the c l ose of business as of the end of fisc a l  year 

This Report is required by Jaw: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 ·and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.S(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 1D(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. Jn 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

I, Mark C. Fisher 
Name of the Hold!ng Company Dfrector and Official 

Secretary I Treasurer 
litle of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Alfa if ability of Information," 12 C.F.R. Part 261, 
that the Reporter and individual consent to public release of all 
details in the report concerning that individual. 
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Company Director and Officlal 

/ tx.· ,q;/-/ ..2 ���������������� 
Date of Signature 

For holding companies aQf registered with the SEC-
Indicate status of Annual Report to Shareholders: 
0 is included with the FR Y-6 report 
D will be sent under separate cover 
D is not prepared 

For Federal Reserve Bank Use Only 

RSSDID I cJ. o [_ 9 5""";l_ 
C.I. 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

Reporter's Legal Entity Identifier (LEI) (20·Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

Milford Bancorporation 
Legal 11tle of Holding Company 

1000 Okoboji Ave I PO Box 167 
(Mall!ng Address of the Holding Company) Street I P.O. Box 

Milford IA 51351 -------
City State Zip Code 

Phys!cal location (If different from mailing address} 

Person to whom questions about this report should be directed: 
Todd N. Johnson VP & CFO 

������������-
Name Title 

7123382781 
Area Code I Phone Number I Extension 

7123384824 
Area Code I FAX Number 

tjohnson@unitedcommunitybank.com 
E·mail Address 

NIA 
Address {URL) far the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 

submission? 

0 Yes Please identify the report items to which this request applies: 

�No 

O In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

O The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this information col!ection Is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, Including time to gather and 
maintain data in the required fonn and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
infontlalion, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 2Dth and C Streets, NW, Washington, DC 20551, and to the 
Office of Management and Budget, Paper.york Reduction Project (7i00-0297}, Washington, DC 20503. 

12/2015 

mailto:tjohnson@unitedcommunitybank.com


MILFORD BANCORPORAl"ION 

MILFORD, IOWA 

FORM FRY-6 

December 31, 2015 

Report Item 
1: a. The BHC is not required to prepare Form 1 OK with the SEC. 

1: b. The BHC does prepare an annual report for its shareholders. Enclosed is 

a copy of the annual report. 

2: Organization Chart (none of these entities have an LEI number\ 

BANK HOLDING COMPANY 

MILFORD BAN CORPORATION 
MILFORD, IOWA 

Incorporated in Iowa 

(1,000,000 shares authorized - no par value) 

(165,000 shares issued and outstanding) 

SUBSIDIARY BANK SUBSIDIARY 

UNITED COMMUNITY BANK MILFORD STATUTORY TRUST Ill 
MILFORD, IOWA MILFORD, IOWA 

Incorporated in Iowa Incorporated in Iowa 

(1,200 shares issued and outstanding) 
(1,200 shares, 100%, owned by Bank Holding Co.) 100% owned by Bank Holdinq Co. 

2b: Domestic branch listing provided to the Federal Reserve Bank. (Attached) 

SUBSIDIARY 

MILFORD STATUTORY TRUST IV 
MILFORD, IOWA 

Incorporated in Iowa 

100% owned by Bank Holding Co. 



Routts: All1t of br•ntliies foryuur d"f!OMtotyln1tltu1ion: UNUEO COMMUNITY UANK (tll_RSS[}: !lll4G4H). 
lhh diepo�tory lnit!lution Is hi.Id by MltfORO l!ANCORPORAHON (120l9S2J of M ltroRO, IA. 
Th" d•I• •fie Hof 12/ll/201S. OdaidleCll lufonn•lion th•lw•sle<ieiwd and ptuccn"d th1ough 01/07/20!6, 

Brcond!i.-..tlan and Vsrif1£•tlon 5tep_l 
L 111 lh" O•t• N.:llon (ofumn of t!•Ch Lr•1Kh row, t!nl"r on" or mor., of lh" •ctions 1fhlCHled bo:luw. 
2. lf 1ie<1ui1 .. d, ellter lh" 1htie In tht! (lfeeti�<: D•tc culumn. 

""""' 
OK: Jf the bianch li1furm•tlon h ton eel, euter 'OK' In the Oat• Action rnl11m11. 

Ch•ntc: If the bc•nch info1m•tlon il. lnconttt <>f lncompletie, 1e�ist! the d•t•, t!Ole1 'Ch wet!' Jn th" O..t• N.:11o n  column •ml \he dak when Jhh !nfom1atlo11 first Lt!U111e v.-..Ud 111 th<! Erf.,dh•c l.l"l" column. 
Clos<:: If• b1anch lilted W•I sold ur dosed, e11\er 'Oo1e' In !he D•I• Ac:tlon c11!11n111 •ntl U11: �le 01 ciorntt: 11ate In the Elkctive Oat" culumn. 

Odele: If a b1and1 lilted was neverow11etl by th ls deposUory l11slitutlon, t!flliel 'Oielt!tc' In the Oat" Miion column. 

Add: If• riepo!l•bh: tn•nc.h h mlnl11r. h11<:1l • tow, •dd 1he Lr•nd1 data, and enCer 'Add' In !he 0•!• 1\.(tlon column •1111 the Uf1"11!11g or "cqulsitlon date In the (lf.,ctf11c Date coh111111. 

If p1!11Un1 this lb!, you may n<:cd 111 id just your P•&c sietup In MS E�c"I. T1y uslnc la11d1c•11e 01lt!fllJU111� p•ce 1ca!i11c, •ntl/or lt:&•I !.i?cd paper. 

Submi1slon Procedure 
Wl1en yu<J are finf1ht:d, seud a u11.,d copy to your rRll c1111tact, Se<: tt1e J.,t.,ikd lns\ruct!ons 1111 lhls sitie for mofie Informal Ion. 

If you •rie .,.m•ilinc this tu your fRfl contact, put your i11stltutl11n 11•111c, city illtl slati. Jn lh<! subj<!CI line ol th., .,.m•il. 

Nolt!: 
To ,_.thty lhe fR Y·IO report!nc 1equl1�mcnt1, you mun �bu subrnlt rR Y·lO 00111.,1\lc flranch Sd1.,dules for ie•cJ1 llt•nch wl!h a Data Action of ChJn�ie, C101e, Delete, or Add. 

lt1e Fii. Y-10 rep<>!t m•y be submleted In• h•tdcopy loonu or 11i• lht! FR Y·IO 011lin" a1111tic•tlon • ht1ps://y!Oo11tine.fetle1•!«ieser11e.1o'I. 

• fD!C UN!NUM, Office Nutnb.,r, and 10_11..SSO culumM •!e for reference onl)'. Verlfir•tlon orthesewlues is not 1cq11i1ed. 

0..l• Action EH...:\111<!:0-l\c 1lra11(hS�rvkeT ' llfdnd1 ID RSSD' Pu ul•rN�mc 

OK FullSc1vice lludOUice 88464!1 UNU[U COMMUNITY HANK 

OK fullSc111ke 2729789 117 SOUlll CEN1RAlAVENU£ CHIC[ 

OK full �t!lviCt! lll90"J7 lAK( PARK UllANCll 

OK fullSe1\lice 2639356 8$0 MAIN SlR(fTOfflC[ 

OK fullSie1vice 2100221 OKOBOll llllANCI\ 

Site"! Addtcn 

1000 orntmll AVENUE 
117 soum CENTRAL AVENUE 
113MARKETS111EET 
8SO MAIN SlR(fT 
t11GllWAY71 NOR.TH 

City 

MttfORO 
HARTlrY 
1.AK( PARK 
OCl![Y[[JAN 
OKOf\OU 

IA 
IA 

IA 
IA 

Sl346 
51347 
51354 
51355 

O'BRIEN 
DICKINSON 
OSC(OtA 
DICKINSON 

UNHEDSTAl[S 
urmrn STA1 rs 
UNCTWSTATrS 
llN!TWSTAlES 

fOICUN!NUM' OffKie N11mllcr" H.,aJ OffKe He"tl OUic:c IO RSSO• Cornll\<:111! 

8534 0 UNITED COMMUNITY BANK 884U48 

181369 8 UNITED COMMUNITY BANK 8&4648 

274900 C UNtlEll COMMUNITY /IANK 8!1�648 
225525 3 UNllEO COMMUNITY RANK 884&48 

229756 l UNllEO COMMUNJIYUANK B84C48 

"• 



FR Y-6 

Milford Bancorporation 
Milford, IA 

Fiscal Year Ending December 31, 2015 

Report Item 3: Securities Holders 

Current Securities Holders with ownership, control or holdings of 5 %  
o r  more with power t o  vote as of fiscal year ending 12-31-2015 

(1 )(a) 

Name & Address (City, 
State, Country) 

James W. Cravens 
Estate 

Spirit Lake, IA, USA 

James P. Cravens 
Sanborn, IA, USA 

Mark C. Fisher 
Milford, IA, USA 

Margaret B. Porter 
Spirit Lake, IA, USA 

(1)(b) (1)(c) 

Number and 
Percentage of Each 

Country of Citizenship Class of Voting 
or Incorporation Securities 

USA 

USA 

USA 

USA 

57,875 - 35.08% 
Common Stock 

40,979 - 24.84% 
Common Stock 

40,048 - 24.27% 
Common Stock 

13,598 - 8.24% 
Common Stock 

Securities Holders not listed in 3(1 )(a) through (3)(1 )(c) that had 
ownership, control or holdings of 5% or more with power to vote 
during the fiscal year ending 12-31-2015 

(2)(a) (2)(b) (Z)(c) 

Number and 
Percentage of Each 

Name & Address (City, Country of Citizens hip Class of Voting 
State, Country) or Incorporation Securities 

None None None 

http:13,598-8.24
http:40,048-24.27
http:40,979-24.84
http:57,875-35.08


Report Item 4: Insiders 

(1 )(a)(b)(c) and (2)(a)(b)(c) 
(1) (2) 

Names & Address 
(City, State, Country) 

James W. Cravens 
Es late 

Spirit Lake, IA, USA 

James P. Cravens 
Sanborn, IA, USA 

Mark C. Fisher 
Milford, IA, USA 

Principal Occupation 
if other than with 
Bank Holding 
Company 

Banker 

Banker 

(3)(a) 

Title & Position with 
Bank Holding 
Company 

Director 

FR Y-6 

Milford Bancorporation 
Milford, IA 

Fiscal Year Ending December 31, 2015 

(3)(b) {3)(c) 

Title & Position with Title & Position with 
Subsidiaries (include Other Businesses 
names of (include names of other 
subsidiaries) businesses) 

Director 

(United Comm Bk) 

San Bancorp 
Sanborn, IA 

Sanborn Savings Bank 
Sanborn, IA 

C Land Corp 
Sanborn, IA 

Director, President 
San Bancorp 
Sanborn, IA 

Director, President 
Sanborn Savings Bank 
Sanborn, IA 

Director, Sec, Treas 
C Land Corp 
Sanborn, IA 

Director, Secretary Director, President None 
Treasurer (United Comm Bk) 

(4)(a) (4)(b) (4){c) 

List names of other 
companies (includes 
partnerships) if 25% 
or more of voting 

Percentage of securities are held 
Percentage of Voling Securities in (List names of 
Voling Securities in Subsidiaries companies and 
Bank Holding (include names of percentage of voting 

Company subsidiaries) securities held) 

35.08% None 

24.84% None 

24.27% None 

San Bancorp 
15.35% 

None 

C Land Corp 
19.38% 

San Bancorp 
53.19% 

None 

C Land Corp 
20.81% 

None 

,, 
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