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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)}; Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.S(b) of Regulation Y (12 
C.F.R. § 225.S(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair­
man of the board must sign the report. 

I, E. David Locke 
Name of the Holding Company Director and Official 

CEO 
Tiile of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to infonnation regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.FR. Part 261, 
that the Reporter _ individual consent to public release of all 
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Date of Signature 

For holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 

0 will be sent under separate cover 

r;& is not prepared 

For F;:;:a110Reserve 

LJ!J °C(Wf 
C.I. 

This report form is to be filed by all top-tier bank holding compa­
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify­
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

none 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

Northern Bankshares, Inc. 

Legal Tiile of Holding Company 

5990 Hwy 51 
(Mailing Address of the Holding Company) Street I P.O. Box 

McFarland WI 
City State 

Physical Location (if different from mailing address) 

53558 
Zip Code 

Person to whom questions about this report should be directed: 

Michael S. Moderski CFO 
Name 

608-838-5035 
Area Code I Phone Number I Extension 

Area Code I FAX Number 

m m oderski@msbonline.com 
E-mail Address 

www.msbonline.com 

������������� 
Title 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 

submission? 

D Yes Please identify the report items to which this request applies: 

�No 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

D The information for which confidential treatment is sought 

is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response. w�h an average of 5.25 hours per response. including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
in1ormation. including suggestions for reducing this burden to: Secretary. Board of Governors of the Federal Reserve System, 20th and C Streets, NW. Washington. DC 20551. and to the 
Office of Management and Budget, Paperworl< Reduction Project (7100-0297). Washington. DC 20503. 

12/2015 

http:www.msbonline.com
mailto:mmoderski@msbonline.com


Form FR Y-6 

Northern Bankshares, Inc. 
McFarland, Wis. 

Fiscal Year Ending December 31, 2015 

Report Item 

1: The Bank Holding Company does not prepare an Aimual Report for 
its shareholders. 

2( a): Organization Chart - No Organization has a Legal Entity Identifier -
(LEI) 

Northern Bankshares, Inc. · 

McFarland, Wisconsin ' 
Incorporated in Wisconsin . 

I 
I I I I 

NLH, Inc.- McFarland, Northern, Northern' Northern_ 
McFarland; State Bank- Barikshares' Bankshares · Bankshares -

Wis.· McFarland,· Capital Trust JI. Capital Trust IlL Capital Trust IV-
Subsidiary of- Wis., McFarland� Wilmington,. Wilmington, 

l\1J3S Subsidiary , Wisconsin. Delaware. Delaware-
100%. of NBS, Subsidiary of Subsidiary of· Subsidiary of 

Incorporated in 100% NBS NBS, NB� 
Wisconsin-

' 

Incorporated 100%' 100% - 100%' 
in Wisconsin Incorporated in Incorporated in Incorporated ii;r 

Delaware Delaware ' Delaware 

I 

FH of McFarland, Inc· ORE, Inc.' 
McFarland, Wis: 1vkFarland, Wis.' 

Subsidiary of MSB. 1 Subsidiary of MSB' 
100%, 100% ' 

Incorporated in Wisconsin Incorporated in _ 
. Wisconsin 



RCJults: A !isl o(brim:hcs for )'tl\ltdcpodtoryirutitutioR: MCFARLAND .C:,'TATli DANK {ID_RSSD: CiG)r.47). 
Tilis dcpasi!orylrnlitution h held by NORTllERN D1\NKSHARES. /NC. {120-t7�R)ofMCFARLi\ND, WI. 
The data arc: u oflWl/llll5. Data rcfietts infom1ation 1\1111 was recch� and proceued lhrO\lgb Ul/117f!IJIG. 

Hcronrm111iog anti yuiUtat!oq S1rn1 
I. In the D11ta Action colunm of each br:i.nch row, enter one or more oflhe act ions ipo::ifkd below. 
2, If required, enter the dale in the EffccH1•c D11\e.cohmll\. 

ill!l!w 
OK: lrlhe br11m:h infom111tion i1 correct, cntcr'OK' in the 1>11\11 Acllo11 column, 
Chnngc: If the branch information is inwm:ct or incomplete, rcvi1c the daln, cnter'Ch;mgc' in the Dala Aclloa column and the dale when this information firs! becnme \<;\id in the EfTcctirc Dnlccolunin. 
Chi)c: Jfn brnneh 1i11cd wns sold or dosed, en1cr'Closc' in the D11!11. Aclla11 column nnd lhe ulc or closure dntc in lhe EITcctl1'e 011\e column. 
Delete: lfa br.111ch listed 11111 never O\\ncd by this dcprui!Ol)' irulitution, enler 'Delcie' in the 011111 Actio11 column. 
i\1hl: !fn reportable branch is mining, insert a row, add the bunch dn111, lllld cnlcr 'Add' In the Dnl11 ,\ctin11 column ond th11 opening or 11cquisition dale in the Effcclin. Dnlc column. 

[fprinllng this list, }'OU may need lo adjust }"tlU( page scNp in MS face!. Try using lands�pc oricnt11tion, page si;aling, ond/ot legal sized paper. 

Suhmh,1011 rroce(lurr 
When you are finished, send a rn1·r;d copy to your FRB contact. See !he dctnilOO inslruclions on this site for more infom1ation. 

If you arc c-wnilil1g this to your FRIJ tonlnct, put your iiulilulion name, cil}' and slate in the subject llnc of\hc c·l!l11H. 

Note: 
To safofythc FR Y-10 rc110rting rcqMircmcnts, you m ust aho 1ulm1il FR. Y-10 Domestic Branch Sdicdulcs for c11ch brn11ch with a. Data Action of Change, Clnsc, Dclet.:, nr 1\dd. 
The FR Y-10 (!:port m11ybc submitted in a hankopy format or,ia lhc FR Y-10 Online applieation -https://ylOonllnc.fcdcrn!rc.sem:.gov. 
' FDIC UNlNUM, Office Number, and ID_RSSD colunuis aN: for reference only. Veriiieotion of lhcse va[uc.1 is no! (!:quired. 

DiitiAclirin; Effctll\·c. D1HC: Branch Sen-kc Ty >c Jlrantb ID RSSlP rn iulnr Name Sired i\dclreu Cih· 
OK Full Senicc Head Oflicc 6GJ647 MCFARLAND STATE BANK 5990 US inGHWAY .51 MCFARLAND 
OK Full Service 2296722 LAKE KEGONSA BRANCH 3162 COUNTY ROAD B STOUGHTON 
OK Full Sel"\·ice -1236142 STOUGHTON BRANCH 207 SOIJfH FORREST STREET STOUGHTON 
OK Full SCl"\·icc J.:i526B SUN PRAIRlE BRANCH 2580 IRONWOOD DRIVE SUN PRAIRIE 

SIM!c 

W1 
\VJ. 
WI 
WI 

Zl1 Code Cnunlv 

.\35.\S DANE 
53589 DANE 
.\3589 DANE 
53.\90 DANE 

.;..\ 

Cnun1n· PDIC UN!NUo\I • Office Numhcr• ][cad Office llc111I om�cID RSSD1 Cnmmcnl� 
UNITED STATES 1627 II MCFARLAND STATE BANK 663fi.17 
UNITED ST ATES 207569 4 MCFARLAND STATE BANK 6636-17 
UNITED STATES 3593 3 l>ICFARLAND STATE DANK €\63647 
UNITED STATES -11n11i 7 MCFARLANDSTATEBANK 6636-17 

http:10onllne.federalrejerve.gov


Report Item 3: Insiders 

Form FR Y-6 
Northern Banksllares, Inc. 

McFarland, Wisconsin 
Fiscal Year Ending December 31, 2015 

Currentshareholders with ownership, control or holdings of 5% or more with power to vote as 
of 12-31-2015. 

Shareholders not listed in (3)(1)(c) that had ownership, control or holding of 5% 
or more with power to vote durJnq the fiscal year endin·a 12/31/2008· 

(1)(a) 

Name & Address 
Countrv) 

E. David Locke 
Madison, Wisconsin, USA 

(City, State, 

E. David Locke, as Trustee of 
E. David Locke Beneficiary Granter Trust 
Madison, Wisconsin, USA 

Ahren F. Locke 
200•1 Gran tor Trust 
Madison Wisconsin 

Brendan S. Locke 
2004 Granter Trust 
Madison, Wl 

Meredith C. Locke 
2004 Gran tor Trust 
Madison, Wl 

(1 )(b) 

Country of Citizenship or 
Incorporation 

USA 

USA 

USA 

USA 

USA 

Total Number of shares outstanding 

(1)(c) 
Number and Percentage 
of Each Class of Voting 
Securities 

(2)(a) (2)(b) (2)(c) 

Name & Address 
'Cltv, State, Countrv) 

Number and Percentage 
Country of Citizenship or of Each Class of Voting 
Incorporation Securities 

274,667 - 45.70% Common None None None 
Stock (1) 

155,463 - 25.87% Common 
Stock (1) 

56,977 - 9.48% Common 
Stock 

56,973 - 9.48% Common 
Stock 

56,973 - 9.48% Common 
Stock 

601,053 



Insiders 

Form FR Y-6 

Northern Bankshares, Inc. 
McFarland, Wisconsin 

Fiscal Year Ending December 31, 2015 

Current shareholders with ownership, control or holdings of 5% or more with power to vote as of 12-31-2015. 

(3)(c) 
(2) Title & Position 

(1) Principal (3)(b) with Other 
Names & Occupation if (3)(a) Title & Position Businesses 
Address other than with Title & Position with Subsidiaries (Include names 
(City, State, Bank Holding with Bank Holding (Include names of other 
Country) Company Company of subsidiaries) businesses) 

Richard Southern Retired Director NIA NIA 
McFarland, WI 

Scott Klug Consultant Director Director of Foley & Lardner 
Madison, WI McFarland State Bank Public Affairs Team 

Gary Gorman Developer Director NIA President of 
Oregon, WI Gorman & Co., Inc. 

E. David Locke NIA Chairman of BOD Chm of BOD NIA 
Middleton, WI President & CEO Chm & CEO of 

Director McFarland State Bank 
Pres & Director of NLH, Inc., 

FH of McFarland. Inc., ORE, Inc., 

Jon Lancaster Retired Director NIA NIA 
Madison, WI 

Michael S. Moderski NIA Vice President Vice President & CFO of NIA 
McFarland, WI Secretary McFarland state Bank 

SecretaryfTreasurer of 
NLH, Inc., FH of McFarland, Inc., 

(4)(c) 
List names of 
other companies 
(Includes 
Partnerships) 
If 25% or more of 
voting securities 

(4)(b) are held (List 
(4)(a) Percentage of names of 
Percentage of Voting Shares in companies and 
Voting Shares in Subsidiaries percentage of 
Bank Holding (Include names voting securities 
Company of subsidiaries) held) 

None None None 

None None None 

None None Gorman & Co., Inc. -
100% 

71.57% None None 

None None None 

None None None 


	FR Y-6 Cover Page
	Report Items 1: Annual Report to Shareholders; 2a: Organization Chart
	Report Item 2b: Domestic Branch Listing
	Report Item 3: Securities Holders
	Report Item 4: Insiders

