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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

I, James M. Schipper 
Name of the Holding Company Director and Official 

President 
litle of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.FR. Part 261, 
that the Reporter and individual consent to public release of all 

d · s in the report concerning t at individual. 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMS control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

none 
Reporter's Legal Ent ity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

Osceola Bancorporation (1144095) 
Legal litle of Holding Company 

P.O. Box 463 
(Mailing Address of the Holding Company) Street/ P.O. Box 

Osceola IA 
City State 

1000 Jeffreys Drive 
Physical Location (if different from mailing address) 

50213 
Zip Code 

Person to whom questions about this report should be directed: 
James M. Schipper President 

������������ 
Name litie 

641-342-2175 
Area Code I Phone Number I Extension 

641-342-2262 
Area Code I FAX Number 

jschipper@americanstatebank.com 
E-mail Address 

Address (URL) for the Holding Company's web page 

Date cl Signature 

For holding companies nSJ1. registered with the SEC-

Indicate status of Annual Report to Shareholders: 

� is included with the FR Y-6 report 

D will be sent under separate cover 

D is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 
C.I. 

!Jt./t/59� 

Does the reporter request confidential treatment for any portion of this 

submission? 

D Yes Please identify the report items to which this request applies: 

IEJ No 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

D The information for which confidential treatment is sought 

is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW. WBshington, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 

12/2015 

mailto:jschipper@americanstatebank.com


OSCEOLA BANCORPORATION 

ANNUAL REPORT FOR.l\1 FR Y-6 

Report Items: 

1. Annual Reports to Shareholders 

Parent Company Only 2-year comparative financial statements are attached. 

2a. Organization Chart 

OSCEOLA BANCORPORATION 
OSCEOLA, IOWA 
(Parent Company) 
Iowa Corporation 

I 
American State Bank 

Osceola, Iowa 
Iowa Corporation 

(Owns 100% of the 
Banks' outstanding 

common stock) 

None of the entities in the organization chart maintain a Legal Entity Identifier. 

2b. Domestic Branch Listing 

There are no changes to the Domestic Branch Listing as submitted to 
BranchReview@chi.frb. org. 

mailto:ranchReview@chi.frb


Rttull5: A list ofbr.mchcs for )OW' holdingcomp:i.ny: OSCEOLA DANCORPORATION (I H-409S} of OSCEOLA. IA . 
The d3ta 3rc as of 1213112015. D.:ua n:Rccts infomution tJut was rccci\'td ond proecncd through 0 1/07f1.016. 

Rttnncilialion pn1I Verification Step� 
I .  In the Dala Action column of each bmnch row. enter one or more of the actions spctificd below. 
2. If required. enter the d:lle in the: Effccfil·e Date colwnn. 

Actinn' 
OK: If the branch informal.ion is correct. enter 'OK' in the Datu AJllOn column. 
Chuns:c: l(the branch infonnalion is incorrccl or incomplete, re,·isc lhe dat.1. enter 'Ch.:mac' in the Data Attion column :ind the d:uc nhcn this infom1:1.1ion first bcc3n1e ,-alid in the EITcttin Date colwnn. 
Close: Ira branch listed WilS sold or closed. enter 'Close' in the Data Action column and the sale or closure d.:ue in the EITcdin� Date column. 

Ddctc: If ii branch listed w:is nc\'cr owned b)' this depository instilution, enter 'Delete' in the D:ita Ac lion column. 

A4hl: Ira reportable branch is missing. insert a row. tidd the branch d..ita, and enter 'Add' in the Daht Action column and the opening or acquisition d:lte in the EITccth·c Date column. 

If printing this list. you nl4y need to adjust }'Our p3gc stlup in MS Excel Try using landscape oricntntion. p3ge scaling. and/or legal si1.cd paper. 

Su hml"�lon Pmctdurc 
When )'OU ::ire finished. send n S3\"cd copy to )'OW" FRB conl3ct. Sec the detailed ins1JUC1ions on this site for more infomllJLion. 
If )'OU arc e-mailing this lo your FRB contact put your ins1i1u1ion n3me. city and stale in the subject line of the C·milil. 

Note: 
To s.itisl)• thc FR Y-10 reporting requirements. you must :1lso submit FR Y-10 Domestic Branch Schedules for each branch "ith 3 Data Action of Cli:incc. Close. Dtlctc. or Add. 
The FR Y ·10 report may be submitted in a hardcopy format or ,.fa the FR Y-10 Online applic:uion - https://yl0on1inc.fcdcmlrescr.'C'.go'·· 

•FDIC UNfNUM. Office Number. and ID_RSSD colunms 3f'C for rcfcrcncconl)'. Verification of these '•aloes is not rtquircd. 

Branch 
DataAcb �Dale Bnnch Sen·icc Tn>e ID RSSD• Poi>ular Name Strcct Address Cih· State 

OK Full Scr;icc (Hc:td Office) 2766-15 AMERICAN STATE BANK 1000 JEFFREYS DRIVE OSCEOLA IA 

OK Full Scr;icc 3396955 801 EAST MAIN STREET BRANCH 801 EAST MAIN STREET LAMONI IA 

OK Full Scn·ice 1982448 IOI NORTH MAJN BRANCH IOI NORTH MAIN STREET OSCEOLA IA 
809NORTH JOHN WAYNE WINTERSE 

OK Full Service 3040203 WINTERSET OFFICE DRIVE T IA 

Zip 
Code 

50213 

5 0140 

5 0213 

50273 

County 

CLARKE 
DECATU 
R 

CLARKE 

MADISON 

FDIC Comment 
Countn· UNINUM• Office Number• Head Office Htad Office ID RSSD• s 

UNITED STATES 36344 0 AMERICAN ST A TE BANK 2766-15 

UNITED STATES 26ll 5 30 5 AMERICAN STATE BANK 2766-15 

UNITED STATES 278397 4 AMERICAN STATE BANK 2766-15 

UNITED STATES 280132 6 AMERICAN STATE BANK 2766-15 



" 
:J. Security Holders 

(1) Listing of security holders that directly or indirectly own, control, or hold with power 
to vote 5% or more of any class of voting securities of the bank holding company. 

Name and Address 

James M. Schipper 
Ankeny, Iowa 

Elaine Schipper 
Ankeny, Iowa 

John Fred Reed 
Grandchild's Trust 

Sandra Kale -Trustee 
Osceola, Iowa 

Dorris Reed 
Titusville,. Florida 

W. J. Emary Living 
Trust 

William J. Emary, Trustee 
Osceola, Iowa 

Vesta Emary Living 
Trust 

Vesta F. Emary, Trustee 
Osceola, Iowa 

Robert M. Garnett 
Trust 

Robert M. Garnett, Trustee 
Victoria, Texas 

Faye Garnett 
Trust 

Faye Garnett, Trustee 
Victoria, Texas 

Citizenship 

United States 

United States 

United States 

United States 

United States 

United States 

United States 

United States 

Voting Securities 
Number of Percentage 

Shares Ovvnership 

842 10.5% 

842 10.5% 

440 5.5% 

440 5.5% 

716 9.0% 

716 9.0% 

505 6.3% 

505 6.3% 

Continued 
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Name and Address 

Denis and Sandra Kale Family 
Denis and Sandra Kale 
Osceola, Iowa 

Denis Kale 
Osceola, Iowa 

Sandra Kale 
Osceola, Iowa 

Eric Todd Kale 
Osceola, Iowa 

Total Kale Family 

Citizenship 

United States 

United States 

United States 

United States 

Voting Securities 
Number of Percentage 

Shares Ownership 

1,264 15.8% 

800 10.0% 

800 10.0% (*) 

2.994 . 37.4% 

(*) Sandra Kale has the ability to vote the shares of John Fred Reed Grandchild's Trust and 
Dorris Reed since she is the named Power of Attorney. Total Kale Family shares are 
3,874 shares or 48.4%. 

The Company does not have any options, vvarrants or other securities or rights that can be 
conve1ied into or exercised for voting securities. 

(2) List any security holders not listed in section 3(1) above that owned or controlled 5% or 
more or any class of voting securities in the bank holding company duiing the fiscal 
year for which this report is being filed. 

None 



OSCEOLA BANCORPORATION 

4. Insiders 

Listing of bank holding company principal security holders, directors, trustees, executive officers 
or persons exercising similar functions, regardless of title or compensation. 

(1) Name and address: 

(2) Principal occupation: 

(3) Title or position with: 
(a) Osceola Bancorporation 

(b) American State Bank 

( c) Similar connections with other 

James M. Schipper 
Ankeny, Iowa 

Banking 

President and Director 

Chairman 
and Director 

business companies: None 

( 4) Number of shares and percentage of 
each class of voting securities owned, 
controlled or held with power to vote: 
(a) Osceola Bancorporation 842 (10.5%) 

(b) American State Bank 

( c) Any other business company 
if25% or more of voting 
securities are held 

None 

None 

Represents Jim and Elaine Schipper Family Group. 

Elaine Schipper 
Ankeny, IO\va 

Retired 

None 

None 

None 

842 (10.5%) 

None 

None 

Angela Bright 
Ankeny, IO\va 

Banker 

None 

None 

None 

None 

None 

None 

Continued 



OSCEOLA BANCORPORATION (Continued) 

4. Insiders 

Listing of bank holding company principal security holders, directors, trustees, executive officers 
or persons exercising similar functions, regardless of title or compensation. 

(1) Name and address: Dorris Reed 
Titusville, Florida 

(2) Principal occupation: Retired 

(3) Title or position with: 
(a) Osceola Bancorporation 

(b) American State Bank 

(c) Similar connections 'vvith other 
business companies: 

None 

None 

None 

(4) Number of shares and percentage of 
each class of voting securities owned, 
controlled or held with power to vote: 

(a) Osceola Bancorporation: 440 

(b) American State Bank 

(c) Any other business 
company if25% or more of 
voting securities are held 

*Represents 3,744 shares or 46.8% whe1 

None 

None 

(5.5%) 

440 shares in which Sandra Kale is Power of Attorney. 

Represents Denis and Sandra Kale Family Group. 

* 

Denis and Sandra Kale 
Osceola, Iowa 

Funeral Home Executives 

Denis - Director and Secretary 
Sandra - Director 

Denis - Director 

Denis - President and Director 
of Kale Funeral Home, Inc. 

2,864 (35.8%) 

None 

Owns 100% of Kale 
Funeral Home, Inc. 

Eric Todd Kale 
Osceola, Iowa 

Funeral Home 
Executive 

Director 

Director 

None 

130 (1.6%) 

None 

None 

Continued 
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OSCEOLA BANCORP ORATION (Continued) 

4. Insiders 

Listing of bank holding company principal security holders, directors, trustees, executive officers 
or persons exercising similar functions, regardless of title or compensation. 

(1) Name and address: 

(2) Principal occupation: 

(3) Title or position with: 
(a) Osceola Bancorporation 

(b) American State Bank 

( c) Similar connections with other 
business companies: 

(4) Number of shares and percentage of 
each class of voting securities owned, 
contro1led or held with pmver to vote: 

(a) Osceola Bancorporation: 

(b) American State Bank 

(c) Any other business company 
if25% or more of voting 
securities are held 

Faye Garnett 
Victoria, Texas 

Refaed 

None 

None 

None 

505 (6.3%) 

None 

None 

Represents Robe1t and Faye Garnett Family Group. 

Robert M. Garnett Gayle Boggess 
Victoria, Texas West Des Moines, Iowa 

Retired Banker 

Director and Director 
Vice President 

None None 

None None 

505 (6.3%) None 

None None 

None None 

Continued 
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OSCEOLA BANCORPORATION (Concluded) 

4. Insiders 

Listing of bank holding company principal security holders, directors, trustees, executive officers 

or persons exercising similar functions, regardless of title or compensation. 

(1) Name and address; 

(2) Principal occupation: 

(3) Title or position with: 

(a) Osceola Bancorporation 

(b) American State Bank 

(c) Similar connections with other 

business companies: 

(4) Number of shares and percentage of 

each class of voting securities owned, 

controlled or held with power to vote: 

W. J. Emary 

Osceola, Iowa 

Retired 

Dire ct or and 

Treasurer 

None 

None 

(a) Osceola Bancorporation: 71.6 (9.0%) 

(b) American State Bank 

(c) Any other business company 

if25% or more of voting 

securities are held 

None 

None 

Represents W.J. and Vesta Emary Family Group. 

BartEmary 

Landsdale, PA 

Scientist 

D.irector 

None 

None 

None 

None 

None 

Vesta Emary 

Osceola, Iowa 

Retired 

None 

None 

None 

716 (9.0%) 

None 

None 

Concluded 
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