
[] 
Board of Go vernors of the Federal Reserve System 

Report a t  the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section B(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a}(1 ), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c}); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 1 O(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

1. Thomas A. Oehler 
Name of the Holding Company Director and Official 

Executive Vice President and Director 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter and individual consent to public release of all 
details in the report concerning that individual. 

���12!1-!frU--- · 
Sign ure of Holding Company Director and Official 

03 4/2016 
Date of Signature 

For holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 

@ will be sent under separate cover 

0 is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 
C.I. 

3li c:i7r;s - ---

FR Y-6 

copy 
OMB Number 7100-0297 
Approval expires September 30, 2018 
Page 1 of2 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

None 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

Peoples Bancshares, Inc. 
Legal Title of Holding Company 

837 N. Wisconsin Street 
------------------------·--·-····--(Mailing Address of the Holding Company) Street I P.O. Box 

Elkhorn WI 
City State 

Physical Location (if different from mailing address) 

53121 
Zip Code 

Person to whom questions about this report should be directed: 
Steven T. Klitzing C�_Q ___ __ _ 

Name 

262-723-4200 
Area Code I Phone Number I Extension 

262-723-584 7 
Area Code I FAX Number 

sklitzing@peoplesbankwi.com 
E-mail Address 

Title 

www. peoplesbankwi.com 
--�-�---- ----------- · ------
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

D Yes Please identify the report items to which this request applies: 

O In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

O The information for which confidential treatment is sought 
Is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required rorm and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information. including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 

12/2015 

http:www.peoplesbankwi.com
mailto:sklitzing@peoplesbankwi.com


FORJVI FR Y-6 

PEOPLES B.ANCSJIARES, INC. 
ELI<:HORN, '"\TISCONSIN 

FJSCAL YEAR END.ING December 31, 2015 

Report Hem 

l. Aunual Report to Shareholders. Peoples Bancshares, foe. is not registered with the SEC, but docs complete an annual report to its 

sharehol.dcrs. The a1111ua.I report is not yet co111pletc and the company will forward such report to the Federal Reserve Bank as soon as 
practicable upon co111pletio11. 

2(a). Orgauizatioual Chart. 

PEOPLES BANCSHARES, INC. 
837 NORTH WISCONSIN STREET 

ELKHORN, VII 53121 
Incorporated in \,\/isconsin 

LEI: None 

I I 

I 100% I I 100% I 
I I 

PEOPLES BANK PEOPLES BANCSHARES (Wl) STATUTORY TRUST l 
837 NO.RTE WISCONSIN STREET RODNEY SQUARE NORTH l l 00 NORTH IvlAlUZET 

ELKHORN, WI 53121 WIUvllNGTON, DE 19890 
Incorporated in Wisconsin Incorporated in Delaware 

LEI: None LEI: None 



Results: A list of branches for your holding company: PEOPLES BANCSHARES, INC (3182765) of EUC:HORN, WI. 

The datil are as of 12/31/2015. Data reflects information that W3S received and processed through 01/07/2016. 

Recondll1tlon and Verification Steps 

1. In the 01h Action column of each branch row, enter one or more of the actions specified below. 
2. If required, enter the date in the Effective D1te column. 

Actions 
OK: If the branch Information Is correct, enter 'OK' In the Data Action column. 

011nge: If the branch Information is incorrect or Incomplete, revise the data, enter 'Change' in the Data Action column and the date when this Information first became valid In the Effective Date column. 

Oose: If a branch listed was sold or closed, enter 'Oose' ln the Dltl Action column and the sale or closure date in the Effective Date column. 

Delete: If a branch rrsted was never owned by this depository institution, enter 'Delete' In the Dat1 Action column. 

Add: If a reportable branch is missing, insert a row, add the branch data, and enter 'Add' In the Data Action column and the opening or acquisition date in the Effectlwe Date column. 

If printing this list, you may need to adjust your page setup In MS Excel. Try usins landscape orientation, page scaling, and/or legal sized paper. 

Submission Procedure 

When you are finished, send a saved copy to your FRB contact. See the detailed Instructions on this site for more information. 

If you are 1HnallJng this to your FRB conb.ct, put your institution name, city and stale In the subject line of the e-mail. 

Note: 

To satisfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data ActJon of Change, Close, Delete , or Add. 

The FR V-10 report may be submitted in a hardcopy format or vfa the FR Y-10 Online ilppllcation - https://ylOonline.federalreserve.gov. 

•FDIC UNINUM, Office Number, and IO_RSSD columns are for reference only. Verification of these values Is not required. 

Dotll Aalon �Date Branch Service T Branth ID RSsD• Po ularName Street Address a State Zi Code 

OK Full Service He<1d Office 2886178 PEOPLES BANK 837 NOR"lli WISCONSIN STREET ELKHORN WI 53121-08 

OK Full Service 484S683 BURLINGTON BRANCH 26S7 BROWNS lAKE DRIVE BURLINGTON WI S310S 

OK Full Service 3379378 NORTH BRANCH W5109 COUNTY ROAD A ELKHORN WI 53121 

OK Full Service 3670468 SILVER lAKE BRANCH 29430 SILVER lAKE ROAD SILVER lAKE WI 53170 

Coun 

WALWORTH 

RACINE 

WALWORTH 

KENOSHA 

count 

UNITED STATES 

UNITED STATES 

UNITED STATES 

UNITED STATES 

FDIC UNINUM' Office Number* Head Office Head Office ID RSSD• comments 
78831 0 PEOPLES BANK 2886178 

Not Re uired Not Re uired PEOPLES BANK 2886178 

444133 1 PEOPLES BANK 2886178 

462471 2 PEOPLES BANK 2886178 

http:10online.federalreserve.gov


F.R Y-6 
-· · - ·------ ----- Peoples Bancshares, lnc. 

Elkhorn, \Yisconsin 
Fiscal Year .Ending December 31, 2015 

2(b): Bnmch. Verification 
Submitted via e-mail on 1vlarcl116, 2016. 

Report Item 3: Securities llolclers 

Curre11t Securities Holders with. ow11ership, cou!rol or holdi11gs ofS'Y., or more 
wilh power lo vole as-or fiscal year e11d. 

(l)(a) (l )(b) 
Name & Address Country of Citizenship 
(City, State, Country) or Incorporation 

Ronald L. Condroski 
Elkhorn, Vil, USA 

Randall G. Wuttke 
Darien, v\ll, USA 

USA 

USA 

( l )(c) 
Nu1nber and Percentage 
of Each Class of Voting 
Securities 

4,960 Common Stock 

31,500 Options on 
Common Stock 

36,460 7.S'Yo Total 

33,434 Con1mon Stock 

l 000 Options on 
Commoi1 Stock 

34,434 7.1% Total 

Securities .Holders 11ot I isled in 3(J)(a) lhrnugh 3(l)(c) lhnl hnd 
ow11ership, co11lrol or holdings or 5% or mo1·e wilh power tu vole 
during lite fiscal yenr end. 

(2)( a) 
Name & Address 
(City, State, Country) 

None 

(2)(b) 
Country of Citizenship 
or Incorporation 

N/A 

(2)(c) 
Number a11cl Percentage 
of Each Cl.ass of 
Voting Securities 

N/A 



Report Hem 4: 111si.clers 
(l), (2), (3)(a)(b)(c), a11cl (4)(a)(b)(c) 

(1) 

Name & Address 
(City, State, Country) 

(2) (3)(a) 

Principal Tille & Position 
Occupation if with lJolding 
other tban wilb. Company 
Holding 
Company 

lVl.arsball K. Boersma OE!vl Products Director 
Sun Prnirie, 'vVJ, USA 

Ronald L. Condroski 
Elkhorn, WJ, USA 

Donna J. Egly 
· Lake Geneva, 'Nl, 

USA 

Steven T. Klitzing 
Whitewater, WI, 
USA 

Robert C. Leibsle 
Elkhorn, 'Nl,USA 

N/A President, CEO, 
Chairman & 
Director 

Sierra lns. Director 
tvlarkeling 
Capital Financial 
Services, lnc. 

N/A CFO 

Retired from Director 
Godfrey, 
Leibsle, Blackbourn 
& Howarth S.C., 
Allorneys al Law 

FRY-6 
.Peoples Bancshares, Inc. 

Elklwrn, Wiscoushi 
Fiscal Year Ending December 31, 2015 

(3)(b) (3)(c) (4)(a) 

Tille & PosilionTitle & Percentage Percentage 
of Voling 
Securities in 
Holdi.ng 
Compm1y 

with Subsidiaries Position wiU1 
(include names of Other 
subsidiaries) Businesses 

Director 
(Peoples Bank) 

Director & 
Chairman 
(Peoples Bank) 

Director 
(Peoples Bank) 

CFO 
(Peoples Bank) 

Director 
(Peoples Bank) 

(include names 
of businesses) 

Owner - l .1% 
OE!vl Products 

N/A 7.5% 

Principal - 2.3 % 
Sierra Insurance 
iVlarketing; Branch 
Manager: Capital 
Financial Services, Jnc. 

N/A 2.7% 

Retired - 1.0% 
Godfrey, 
Leibsle, Blackbourn 
& Howarth S.C., 
Attorneys al Law 

(4)(b) 

of Voting 
Secmilies in 
Subsidiaries 
(include nam.es 
of Subsidiaries) 

none 

110ne 

none 

none 

none 

( 4)( c) 
List names of other 
cotnpanies (includes 
partnerships) if 25% 
or more of voling 
securities are held (List 
names of companies 
and percentage of voling 
securilies lleld) 

OE!VI Products (75%) 

.Ronald Condroski 

.Rev. Trsl. (100%) 

Sierra Ins. Mrkling, LLC (50%) 
DEDE Holdings, lnc. (50%) 
DEDE Real Eslale, LLC (50%) 
De Wayne & Donna Egly 
Family Trust (50%) 

N/A 

Nine Norlh LLC(J 00%) 
Law Properties (25'Yo) 
Mkt. Street Condo. LLC(33.3o/c 



Report Hem 4: lusiclcrs 
(l), (2), (3)(a)(b)(c), and (4)(a)(b)(c) 

( l )  

Na.me & Address 
(City, Stale, Country) 

fV!ichael A. O'Donell 
Elkhorn, WI, USA 

Thomas A. Oehler 
Ivlukwonago, WI, 
USA 

.lames V. Seegers JvLD 
Elkhorn, WI, 
USA 

JVJicbael F. Tasch 
Lake Geneva, WI, 
USA 

(2) (3)(a) 

Principal Tille & Position 
Occupation iJ with Bolcling 
other than with Company 
Holding 
Company 

Stuart Tank 
Sales Corp. 

N/A 

GATO City 

President 
Tasch 
Development 

Director 

Exec V.P. & 
Director 

Director 

Director 

F.R Y-6 
Peoples Bancshares, Inc. 

Elkhorn, \Viscousin 
Fiscal. Y car Ending December 31, 2015 

(3)(b) (3)( c) 

Tille & PosilionTille & Percentage 
with Subsidiaries Position with 
(include names of Other 
subsidiaries) Businesses 

Director 
(Peoples Bank) 

President, CEO 
Director 
(Peoples Bank) 

Director 
(Peoples Bank) 

Director 
(Peoples Bm1k) 

(include names 
of businesses) 

Owner, Pres 
and CEO -
Stuart Tank 
Sales Corp. 

N/A 

Owner -
GATO City 

Owner, 
President -
Tasch 
Development 

(4)(a) 

Percentage 
of Voling 
Securities in 
Holding 
Company 

l.L!% 

4.3% 

3.0% 

1.6% 

(4)(b) 

of Voting 
SecuriUes in 
Subsidiaries 
(include nan1es 
of Subsidiaries) 

none 

none 

uone 

none 

(4)(c) 
Lisl nmnes of other 
companies (includes 
partnerships) if25% 
or more of voling 
securities are held (List 
ua.mes of companies 
and percentage of voling 
securities held) 

Sluarl Tank Sales Corp( l 00%) 
BO Building Corp(100%) 
Elkhorn Leasing Corp (100%) 

N/A 

N/A 

Ivl&P Tascb. Properties 
LLC (50%) 



Report Hern 4: .Lusiders 
(l), (2), (3)(a)(b)(c), and (4)(a)(b)(c) 

(l) 

Name & Address 
(City, Stale, Country) 

Randy .I. Thelen 
Elkl10rn, WJ, 
USA 

David C. Thies M.D. 
Elkhorn, 'vV.L, 
USA 

Peter J. Ven fl.ouseu 
Elkhorn, Wl, USA 

(2) (3)(a) 

Principal Tille & Posilion 
Occupalim1 if with Holding 
other than wilh Company 
Holding 
Compm1y 

Thelen. Tola.I 
Conslrucli.on, 
Jnc. 

Physician 

Venlu re Investment 
of Elkhorn 

Director 

Director 

Director 

FR Y-6 
.Peoples Bancshares, lnc. 

IWdwrn, \Vi.sconsiH 
Fiscal Year Ending December 31, 2015 

(3)(b) (3)(c) 

Tille & PosilionTille & Percentage 
w.ith Subsidiaries Position wilh 
(include names of OLL1er 
subsidiaries) Businesses 

Director 
(Peoples Bank) 

Director 
(Peoples Ba11k) 

Director 
(Peoples Ban.I<:) 

(include names 
of businesses) 

Owner, 
President -
Thelen Tola! 
Construction, 
lnc. 

Physician -
Aurora .Health 
Care 

Owner -

Venture 
Investments 
of Elkhorn 

(4)(a) 

P ercenlage 
of Voling 
Securities in 
Holding 
Company 

3.5% 

2.2% 

l.0% 

(4)(b) 

of Voling 
Securities in 
Subsidiaries 
(include names 
of Subsidiaries) 

none 

(4)(c) 
List names of ol11er 
companies (includes 
partnersh.ips) if25% 
or more of voling 
securities are held (List 
names of companies 
and perce11lage of voling 
securiLies held) 

Thele11 Total Conslr. lnc.(50%) 
N.IT Ent. Inc.(50%) 
RJT Enl. .Lnc.(50%) 
KB.I Developments(50%) 
1227 N. MKE St. LLC(50%) 
G.llli Ent. Inc. (50%) 
GllE Holdings (50%) 
Eric Nienlrnus PJumbing (50%: 

none Thies lv.Lagill .Real Estate(50%) 

none Venture lnveslment of Elkhon: 
(33.3%). 



Report Hem 4: J.nsiclers 
(l), (2), (3)(a)(b)(c), and (4)(a)(b)(c) 

( l )  

Nam.e & Address 
(City, Stale, Counlry) 

Randall G. 'N ullke 
Darien, Wl, USA 

(2) (3 )(a) 

Principal Tille & Position 
Occupation if wilh Holding 
olher than wilh Company 
Holding 
Company 

Farm-Cily 
Elevator Inc. 

Director 

Fann-City Transport, lnc. 

FRY-6 
.Peopl.es Bancshares, foe. 

Elkhoru, \Viscousin 
Fiscal Year .Eucli11g December 31, 2015 

(3)(b) (3)(c) 

Tille & PositiouTille & Percentage 
vvilh Subsidiaries Position witl1 

(include nam.es of Oll1er 
subsidiaries) Businesses 

(include names 
of businesses) 

( 4)(a) 

Percentage 
of Voli.ng 
Securities in 
Holding 
Company 

Director 
(Peoples Bank) 

Owner and 7.1 % 
Vice President -
Fann-City 
Elevalor, lllc. 
and Farm-City 
Transport, Inc. 

(4)(b) 

of Voling 
Secu rilies in 
Subsidiaries 
(include names 
of Su bsicliaries) 

none 

(4)(c) 
Lisl nmnes of allier 
co1npanies (includes 
partnerships) if25% 
or more of voling 
securities are held (Lisl 
names of compan.ies 
and percenlage of voling 
securities held) 

Fann-Cily Eleva Lor, Inc.CJ 00%: 
Fann-Cily Trnnsport,.1.uc( l 00%: 
.R&R Ventures Llcl Prtsbp 
(Gnrl. Parlner-50%) 
(Limited Partuer-43.2%) 
Complete Feed Srvc. LLC(50o/c 
W &W Venlures (50% owned 
by R&R Ventures) 
R&W Ventures, LLC(50% 
Owned by R.&R Venlures) 
Mercury Tracie Group LLC 
( l 00% owned by Fann-City 
Elevator) 
W &J Venlures, LLC (90%) 
Mid western Ag Holdings, LLC 
(50% owned by Farm-City 
Elevator, .Luc.) 
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