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Annual Repqrt of Holding Companies-FR Y-6 

Report at the close of business as ofthe end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section S(a) 
of the International Ban_king Act (12 U.S.C. § 3106(a)); Sections. 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 24il(a)(1)., 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.FR §211.13(c)); and Section 22$.5(b) of Regulation Y (12 
G.F.R. §_ 22{),{)(b)) and section JO(c)(2)(H) of the Home Owners' 
Loan Act. Return· to the appropriate Federal Reserve Barik the 
onginal and the number of copies specified.. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier ho lding company. This individual 
should also be a senior offlcial of the top-tier holding company. In 

·the event 'that the top-tier _holding company does not have .an 
individual who is a senior official and is also a d irector, the chair
man of the board must sign the report. 

I. Kendali Rathje 
Name of the Holding Company Director and Official 

Secretary/Treasurer 
nt1e of the Holding Company Director and Official 

attest that the Annual Report of I-folding Companies (including 
the supporting attachments) for this report date has been pre

pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding indivi_dua/s contained In this 
report, the Report.er certifies that it has the authority to provide this 
information to the Federal Reserve, The Reporter also certifies 
that ii has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the apsence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter arut individual consent to public release of all 
detail$ in t e report concerning that ii?dlvidual. 

·-------------
Signature o Holding Company Director and om I 

Date �i Signature --------3/� '8/--2.-e>-I b------- - ·---

For holding companies []Qt registered wit/1 the SEC-
Indicate status of Annual Report to Shareholders: 

� is included with the FR Y-6 report 
D will be seni under separate cover 

0 is not prepared 

For Federal Rese�nk Use Only 

Q RSSO ID _ QllO.d<i 
C.I. ---· 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking ·organizatlon that 
does riot meet the requirements of and is_ not treated as a qualify
Jn_g fqreign banking organization under Section 211.23 of 
Regulation K (12 C.ER. § 211.23). (See page one of the.gener.al 
instrut.t\oris for more detall of w)lo must file.) The Federal 
Reser:ve may .not conduct or sponsor, and an organization (or a 
person) is riot' required to respond to, an information collection 
unless it d isplays. a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2-015 
Month I Day I Year 

None 
Reporter's Legal Entity Identifier (LEI) (ZO·Character LEI Code) 

Reporter's Name, Slreet, and Mailing Address 
Perry Investment Company 1200290 
Legal Title of Holding Co.mpany 

120? 2nd St, PO Box 1�_9 ________ _ _ 

(Mailing Address of the Holding Company) Street I P.O. Box 
Perry Iowa _5_0_22_0 ___ _ 

City State Zip Code 

Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed : 
Kendall Rathj_!3 Vice President 
Name 
515-465-3521 
Area Code I Phone Number I EKtension 

515-465-4346 
Area Code I FAA Number 

Tltle 

krathje@raccoonvalleybanl<_.c_o_m _______ _ 

E,mafl Address 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 

submission? 

0 Yes Please identify the report items to which this request applies: 

IZJ No 

O In accordance with the instructions on pages GEN-2 
and 3, a· lette'r justifying the request is being provided, 

O The. information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

P�blic reporting burden for this lnforma!ion colleclion is estimated to vary.from 1.3to_101 h0t;ir� per response, with an av�_ra�e of 5._25 hours per response,_ lnciudln11
.
lkne lo g�the� �nd 

malntaln'data in tire required 1qrm and to ravlew tnstr\lctlons .and �mplete.the information colle�Upn. Send·co111me.nts regatdlnQ,Jl)LS· b�rden e�llrt)ate 9r an)':?.tper:.��P.rct;of.t_hl�:co_l,1��;1�r1.?f 
informailon, including si/ggiistions f�r reducing thl� burde11"10; S�cretary, Board o( Governors \if \ha F�de!lll Re:.se_rve: SY$l.eiij. 2_Q\tl and c Stree1s, J'lW, ��l\lng\on\ QC 2_oss1, an�'\O. \h<" · 

Office of Management and Budget, Paperwork Reduction Project (7100-0297_), W.•h1ngton, DC 20503. 1212q1s. 

http:aspect'Qnhls.celieclipn.pf
mailto:krathje@faccoonvaiieyb3nk.com


L 

2a. 

2b. 

Annual Report. 

PERRY INVESTlvffiNT C011P Al\TY 
PERRY, IOWA 

Two-year comparative financial statements for the Parent Company are attached. 

Organizational Chart. 

PERRY INVESTNIBNT COMP ANY 
PelTy, Iovva 

(Owns 100% of Raccoon Valley Bank) 
Iowa Corporation 

I 

RACCOON VALLEY BANK 
PeiTy, Iowa 

(Owns 100% of Community Insurance 
Agency Co. of Bagley, Jamaica and Minburn) 

Iowa Corporation 

I 

COMlvillNITY INSURANCE AGENCY CO. 
of Bagley, Jamaica and Minburn, Iowa 

Iowa Corporation 

The Organization has no Legal Entity Identifier (LEI) to report. 

Branch Verification 
The Domestic Branch Listing was submitted via E mail on March 28, 2016 and 
there were no changes to rep01i. 



Results: A list of branches for your holding company: PERRY INVESTMENT COMPANY ( 1200290) of PERRY. Iii. 

The dala arc <JS of 12131/2015. 0.J.til rcfletts information Lh:it was rccci,·ed :md processed lhrough 01/07/2016. 

Rrconciliation and Vtrification Steps 
I. In the Data Action colwnn of c:ich branch row, enter one or more of the :ictioos specified below. 
2. If rcquirL-d, enter the date in the Effective Date column. 

Actions 
OK: If the br:mch information is correct. enter 'OK' in the Data Action column. 

Change: If the branch information is incorrect or incomplete, revise the datn, enter 'Changi;' in the Data Action column and 1hc date \\hen this information first became valid in the Effective Date column. 
Oosc: If a branch listed was sold or closed. cnlcr 'Close' in the Data Action column and the sale or closure date in the Effective Date column. 
Delete: If a bninch listed was never owned by this depository instilution. enter 'Delete' in the D•t• Ac:tion colunm. 

Add: If a n:port3blc brnnch is missing, insert a row, add the brnnch dala, and enter 'Add' in Lhc Data Action column and the opening or acquisition date in the Effective Date column. 

If printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orirnlntion, page scaling., and/or Jcsal sized paper. 

Submi.c;�ion Pr0tedure 

When you ;ire finished, send a sa\"cd copy to your FRB contacL Sec the detailed instrucLions on this site for more infonnation. 
If you arc e-mniling U1is to )"Our FRB contact, put your institution name, city and slate in I.he subject line of the e-m.ail 

Note: 

To satisfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Ch;inge. Close. Delete, or Add. 
The FR Y-10 report may be submiUcd in a hardcopy format or \"ia the FR Y-10 Online application- hUps://ylOonlinc.fcderalrcscrve.go\'. 

•FDIC UNINUM, Office Number, and ID_RSSD colwnns arc for rdm."OCConly. Vctification oftllCSC \"alucs is not required. 

Data Zip 
Action Efftctivt Datt Branch Service Tvoe Branch ID RSSD" Pooular Name Street Address City Stale Code County 

Full Scn·ice {Hetid 
OK Office) 102342 RACCOON VALLEY BANK I 202 2ND STREET PERRY IA 50220-15 DALLAS 

1009 COURT STREET 1009COURT 

OK Full Service 697848 BRANCH STREET ADEL IA 50003 DALLAS 
GUTHRJ 

OK Full Scr..-icc 2073718 BAGLEY BRANCH IOI MAIN STREET BAGLEY IA 50026 E 
DALLAS 

OK Full Service 3495586 DALLAS CENTER BRANCH 590 SUGAR GROVE CENTER IA 50063 DALLAS 

OK Full Scn·icc 2126557 MINBURN BRANCH 303 BAKER STREET MINBURN IA 50167 DALLAS 

Country 
UNITED 

STATES 

UNITED 

STATES 
UNITED 

STATES 

UNITED 

STATES 

UNITED 

FDIC UNINUM' Office Number• Head Office Head Office ID RSSD• Comments 

196 0 RACCOON VALLEY BANK 1023-12 

176 4 RACCOON VALLEY BANK 102342 

181393 I RACCOON VALLEY BANK !02342 

361689 6 RACCOON VALLEY BANK 102342 

181371 5 RACCOON VALLEY BANK 102342 



3. Securities Holders 

(1) Listing of shareholders that directly or indirectly own, control or hold with 
power to vote 5% or more of any class of voting securities of the bank 
holding company: 

Total 
Direct 

and 
Indirect 

Citizenshi12 Shares Percent 

Edward Garst, Coon Rapids, Iowa U.S.A. 3707.1 15.45% 
Elizabeth Garst, Coon Rapids, Iowa U.S.A. 6442.2 26.85% 
Kate Garst Revocable Bank Trust, Des 
Moines, Iowa; Kate Garst, Trustee U.S.A. 2808.9 11.70% 
Rachel Garst, Des Moines, Iowa U.S.A. 2808.9 11.70% 
Sally Haerr, Fair.field, Iowa U.S.A. 6475.0 26.98% 
Sarah Garst, West Des Moines, Iowa U.S.A. 6442.2 26.85% 
Jennifer Garst, Ames, Iowa U.S.A. 2730.9 11.37% 

(2) Listing of any shareholder not listed in 3(1) above that ovmed or controlled 
five percent or more of any class of voting securities in the bank holding 
company during the fiscal year for which the report is being filed: 

None 

Indirect 
Shares 

3707.l 

3707.1 



Report Item 4: Insiders 

Listing of bank holding company principal shareholders, directors, lruslees, partners, executive officers or persons exercising similar functions, 
regardless of title or compensation. 

Kate Garst Revocable 

Bank Tmsl, Kale 

(!) Name and address Elizabeth Garst Sally Haerr, Edward Garsl, Sarah Garsl Garst, Trustee Jennifer Garsl Rachel Garsl Kendall Rathje 

Coon Rapids, IA Fairfield, IA W. Des Moines, .IA W. Des Moines, IA Des 11'.!oines, IA Ames, IA Des Moines, IA Perry, lA 

(2) Principal occupation lnveslor [nveslor Investor Investor Investor Development Investor Banker 

(3) Tille or position with: 

(a) The bank holding President Vice President, None Vice President, None None None Sec., Treas. 

con1pany and Director and Director and Director 

(b)(i) Direct subsidiary-

Raccoon Valley Bank Director Director None Director None None None VP, Cashier 

(b)(ii) Indirect subsidiary-

Community Jnsurance None None None None None None None Sec, Director 

Co. ofB.J.&lvl. 

(c) Any other business See attached See attached See attached See attached See attached See attached See attached See altached 

cornpany supplement supplement supplement supplemenl supplement supplement supplement supplement 

(4) Number of shares and 

percentage of each class of 

voting securities owned, 

controlled, or held with 

po\ver to vote: 

(a) The bank holding company Shares % Shares % Shares % Shares % Shares % Shares % Shares % 

Direct 2,735.1 l 1.40 6,475 26.98 3,707.1 15.45 2,735. l 11.40 2,808.9 11.70 2,730.9 I l.37 2,808.9 11.70 None 

Indirect 3707. I 15.45 3,707.1 15.45 

(b) Subsidiaries of the bank 

holding company None None None None None None None None 

(c) Any olher business See altached Sec atlached See attached See attached See attached Sec attached See altached None 

cotnpany supplement supplement supplement supplement supplement supplement supplement 



Company 
Audubon State Bank . 

Audubon State Bank--Charitable Fndn 
Bonneyland 
Community Insurance Agency Co. 
Community Insurance f.gency of BJ&M 
Edward Garst Conservptorship 
Elvis, Inc. 
Garst Supply Company 
Garst Woods, LLC ' 

I 
Greene Co. Ag. Credit :Co. 
Greene Investment Col 
Home State Bank I 

' 

Home State Bank- Charitable Fndn 
Perry Investment Coml?any 
Raccoon Valley Bank : 
Raccoon Valley Bank - Charitable Fndn 
South Story Bank & Trust 
Whiterock Conservancy 

Name 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 
Garst, Elizabeth 

Family Business Listing 12/31/2015 
All Companies 

Offices 
Director 
Director 
Pres, Sec, Director 
VP, Director 

Co-conservator 
Treas, Director 
Pres, Director 
Manager 
VP, Director 
VP, Director 
Director 
Director 
Pres, Director 
Director 
Director 
Director 
Director, Treas 

Page 1 of 1 

Shares % Indirect Indirect % 
Owned Owned Owned Owned 

0.00 0.00% 

36.00 16.67% 
0.00 0.00% 
0.00 0.00% 

0.00 21.50% 
213.20 22.32% 

735,809.40 21.50% 
0.00 0.00% 

1,898.80 17.94% 
0.00 0.00% 

2,735.09 11.40% 
0.00 0.00% 

0.00 0.00% 

http:2,735.09
http:1,898.80
http:735,809.40


Company · 

,· Community Insurance Agency of BJ&M Haerr, Sally 
Perry Investment Company Haerr, Sally 
Raccoon Valley Bank Haerr, Sally 
Raccoon Valley Bank.- Ch.aritab[e Fndn Haerr, Sally 

Name 

Family Business Listing 12/31/2015 
All Com'pani'es 

Offices 

VP, Director 
Director 
Director 

Page 1 of 1 

Shares % Indirect Indirect % 
Owned Owned Owned Owned 

0.00 0.00% 
6,475.00 26.98% 

0.00 0.00% 



Company 
Audubon State Bank 
Bonneyland 
Community Insurance Agency Co. 
Community Insurance Agency of BJ&M 
Elvis, Inc. 
Greene Co. Ag. Credit Co. 
Greene Investment Co. 
Home State Ban� 
Perry Investment Company 
Raccoon Valley Bank 
South Story Bank & Trust 

Family Business Listing 12/31/2015 
All Companies 

Name Offices 
Garst, Edward 
Garst, Edward 
Garst, Edward 
Garst, Edward 
Garst, Edward 
Garst, Edward 
Garst, Edward 
Garst, Edward 
Garst, Edward 
Garst, Edward 
Garst, Edward 

Page 1 of 1 

Shares 
Owned 

36.00 

786.00 

3,707.10 

% 
Owned 

16.67% 

7.43% 

15.45% 

Indirect Indirect % 
Owned Owned 

0.00 0.00% 

0.00 0.00% 
100,000.00 100.00% 

0.00 0.00% 
17.19 22.32% 

0.00 0.00% 

0.00 0.00% 
35.00 100.00% 

http:100,000.00
http:3,707.10


Company Name 
Audubon State Bank Garst, Sarah 
Bonneyland Garst, Sarah 
Community Insurance Agency Co. Garst, Sarah 
Community Insurance Agency of BJ&M Garst, Sarah 
Edward Garst Conservatorship Garst, Sarah 
Elvis, Inc. Garst, Sarah 
Garst Supply Company: Garst, Sarah 
Garst Woods, LLC Garst, Sarah 
Greene Co. Ag. Credit Co. Garst, Sarah 
Greene Investment Co. Garst, Sarah 
Home State Bank Garst, Sarah 
Perry Investment Company Garst, Sarah 
Raccoon Valley Bank Garst, Sarah 
Raccoon Valley Bank - Charitable Fndn Garst, Sarah 
South Story Bank & Trust Garst, Sarah 

Family Business Listing 12/31/2015 
All Companies 

Offices 

VP, Treas, Director 

Co-conservator 

VP, Director 
Director 
Director 

Page 1 of 1 

Shares 
Owned 

36.00 

175.20 
478,992.40 

1,240.80 

2,735.09 

% 
Owned 

16.67% 

18.35% 
14.00% 

11.72% 

11.40% 

Indirect Indirect % 
Owned Owned 

0.00 0.00% 

0.00 0.00% 
0.00 0.00% 

0.00 0.00% 

0.00 0.00% 

0.00 0.00% 

0.00 0.00% 

0.01 0.00% 



Company 
Audubon State Bank 
Community Insurance Agency Co. 
Community Insurance Agency of BJ&M 
Elvis, Inc. 
Greene Co. Ag. Credit Co. 
Greene Investment Co. 
Home State Bank 
Perry Investment Company 
Raccoon Valley Bank 
South Story Bank & Trust 
Bonneyland 
Garst Supply Company 
Garst Woods, LLC 

Family Business Listing 12/31/2015 
All Companies 

Name Offices 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Bank Trust Kate Garst, Trustee 
Kate Garst Revocable Trust Kate Garst, Trustee 
Kate Garst Revocable Trust Kate Garst, Trustee 
Kate Garst Revocable Trust Kate Garst, Trustee 

Page 1 of 1 

Shares % 
Owned Owned 

2,087.80 19.73% 

2,808.89 11.70% 

36.00 16.67% 
175.20 18.35% 

735,809.40 21.50% 

Indirect Indirect % 
Owned Owned 

0.00 0.00% 
0.00 0.00% 
0.00 0.00% 
0.00 0.00% 
0.00 0.00% 

0.00 0.00% 

0.00 0.00% 
0.00 0.00% 

http:735,809.40
http:2,808.89
http:2,087.80


Company 
Audubon State Bank 
Audubon State Bank--Charitable Fndn 
Bonneyland 
Community Insurance Agency Co. 
Community Insurance Agency of BJ&M 
Elvis, Inc. 
Garst Supply Company 
Garst Woods, LLC 
Greene Co. Ag. Credit Co. 
Greene Investment Co. 
Home State Bank 
Home State Bank- Charitable Fndn 
Perry Investment Company 
Raccoon Valley Bank 
South Story Bank & Trust 
Whiterock Conservancy 

Name 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 
Garst, Jennifer 

Family Business Listing 12/31/2015 
All Companies 

Offices 
Director 
Director 
VP, Director 
Director 

Director 
VP, Director 

Director 
VP, Director 
Director 
Director 

Director 
Director, Sec 

Page 1 of 1 

Shares % 
Owned Owned 

36.00 16.67% 

214.20 22.42% 
735,809.40 21.50% 

1,898.80 17.94% 

2,730.89 11.37% 

Indirect Indirect % 
Owned Owned 

0.00 0.00% 

0.00 0.00% 
11,703.25 11.70% 

0.00 0.00% 

0.00 0.00% 

0.00 0.00% 

0.00 0.00% 
0.00 0.00% 

"' 

http:11,703.25
http:2,730.89
http:1,898.80
http:735,809.40


Company 
Audubon State Bank 
Bonneyland 
Community Insurance Agency Co. 
Community Insurance Agency of BJ&M 
Creating Great Places 
Elvis, Inc. 
Garst Supply Company 
Garst Woods, LLC 
Greene Co. Ag. Credit Co. 
Greene Investment Co� 
Home State Bank 
Perry Investment Company 
Raccoon Valley Bank 
South Story Bank & Trust 

Name 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 
Garst, Rachel 

Family Business Listing 1 2/31 /20 1 5  
All Companies 

Offices 

Exec Director 

. Page 1 of 1 

Shares % 
Owned Owned 

36.00 1 6.67% 

1 75.20 1 8.35% 
735,809.40 21 .50% 

2,21 8.80 20.96% 

2,808.89 1 1 .70% 

Indirect Indirect % 
Owned Owned 

0.00 0.00% 

0.00 0.00% 
0.00 0.00% 

0.00 1 00.00% 

0.00 0.00% 

0.00 0.00% 

0.00 0.00% 
0.00 0.00% 

... ' 
I 
i 

-#>1 I 



' ;I 

Company 
Community Insurance Agency of BJ&M 
Perry Investment CompanJlc , 
Raccoon Valley Bank -. Chadfapl\:' Fndn 

\• ,., 

Name 
Rathje, Kendall 
Rathje, Kendall 
Rathje, Kendall 

Family Business Listing 1 2/31/2015 
All Companies 

Offices 
Sec, Director 
Sec. Treas 
Sec, Treas 

Page 1 of 1 

Shares % Indirect Indirect % 
Owned Owned Owned Owned 
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