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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1 )(A)); Section B(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11 (a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211 .13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

1. Mark D. Schowalter 
Name of the Holding Company Director and Official 

Secretary/Treasurer 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information ta the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availabili y of Information," 12 C.F.R. Part 261, 
that the Repo er filKl ·n idual consent to public release of all 
details in the eport co ce ning that individual. s· 
Signature of Holding Company Di ector and Official 

02/29/2016 
Date of Signature 

For holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 

0 will be sent under separate cover 

0 is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 1:LOt_~zz 
C.I. 
~ j 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211 .23 of 
Regulation K (12 C. F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end) : 

December 31, 2015 
Month I Day I Year 

N/A 
Reporte~s Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Port Bancshares, Inc. 
Legal Tit le of Holding Company 

206 N. Franklin St./PO Box 176 
(Mailing Address of the Holding Company) Street I P.O. Box 

Port Washington _W_I ______ 5_30_7_4 ___ _ 
City State Zip Code 

Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed: 
Cindy Nierode _C_F_O ______ __ _ 
Name 

262-284-4416 
Area Code I Phone Number I Extension 

Area Code I FAX Number 

cindy.nierode@pwsb.com 
E-mail Address 

Title 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

D Yes Please identify the report items to which this request applies: 

l8J No 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

D The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response. including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW. Washington, DC 20551 , and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 

12/2015 

mailto:cindy.nierode@pwsb.com


REPORT ITEM 2(a): 

Form FR Y-6 
Port Bancshares, Inc 

Port Washington, Wisconsin 
Fiscal Year Ending December 31, 2015 

Organization Chart 

Port Bancshares, Inc. 
Wisconsin Corporation 

PO Box 176 I 206 N. Franklin St. 
Port Washington WI 5307 4 

100% 

The Port Washington State Bank 
Wisconsin Corporation 
A "Bank" Subsidiary 

Port Washington WI 53074 

100% 

Port State Investments, Inc. 
Delaware Corporation 
A "Non-Bank" Subsidiary 

Port Washington WI 5307 4 

Note: Port Bancshares, Inc owns and controls 400 shares of an 
outstanding 400 shares of Port Washington State Bank Common 
Stock. This represents 100% ownership and control. 

Port Washington State Bank owns and controls 1000 shares of an 
outstanding 1000 shares of Port State Investments, Inc Stock. 
This represents 100% ownership and control. 

No LEI for the above entities 



Rttutts: A IJst of branches foryourdeposftory Institution: PORT WASHINGTON STATE 8ANK, THE (IO_ASSO: 9377401. 

This deposilory institulion Is held by PORT BANCSHARES, INC.11208577) of PORT WASHINGTON, WI . 

The data art ;u of l2/31/2015. Data reflects information that was receiftd and processed throughOl/07/1016. 

lt!cot!dlltOon 1nd V1rlfklitlon Stees 

1. In the 0.ta Action column of each branch r ow, enter one or more of the aCUonsspecif!ed below, 

1. 1f required, enter the date Jn the Uf1ctlve O.t• column. -OK: If the branch Information Is correct, enter 'OK' In the 0.te Actkm column. 

Chlinp-: If the branch information is incorrect or Incomplete, revise !ht data, enttr 'Chan1e' In the 0.1• Action column and the date when this lnformBtion ffrst became valid In the Effective O.te column. 

Cbe: If a brand\ llstt d was sold M closed, enter 'Close· In the O.ta Action column and the sale or closure date in the EffKtlw O.ta column, 

Ortlete: If a branch listed was never owned by this depository Institution, enter 'Delete' In t he O.ta Action column. 

Add: If a reportable branch rs m!ssln1, Insert a row, add the branch data, and enter 'Add' In the O.ta Action column and the opening or acquisition date rn the Effecth;e O•te column. 

tf printing this l ist, you may need to adjust your page setup in MS Exul. Trv usln1 landscape orientation, page scalrnJ, and/or le1al siz:ed paper. 

SYbm!U!on PrQC!dur• 

When you are finfshed, send a saVl"d copy to your FRB contact. See t he detafled Instructions on this site for more l11lormatlon. 

If you are e-mall!n1 this to your FRB contact, put vour institution name, city and state in the subject line o f the e-mail. 

Note: 

To satidy the FRY· l O r•portln& r•qulrem•nll, you must also submlt FR Y-10 Domestic Br.Inch Schedules for each br.anchwlth a Datli Action of Chat11e, Close, Delete, or Add . 

The FR Y-10 report may bf! submitted In a hardcopy format or via the FR Y·lOOnline application · https:f/ylOonline.federalres.ervt.gov. 

• FDICUNINUM, Office Number, and ID_RSSD columns are for reference only. Verification of these values Is not required. ---- B,..nch.S.rvk•l'{'Pe Drench JD_RS.So• PopuluN•m• StrutAddr.ss '"" OK Full SerYlce (Head Office) 93n40 PORT WASHINGTON STATE BANIC, THE 206 NORTH FRANICUN STREET PORT WASHINGTON 

OK Full Service 207S404 BELGIUM BRAN~ S45 MAIN STREET BELGIUM 

OK Full Service 3Sl2698 CEDARBURG BRA.NCH W61N526 WASHINGTON AVENUE CEDARBURG 

OK Full Service nmo FREDONIA BRANCH 201 REGAL DRIVE FREDONIA 

OK Full Service 3Sl1619 GRAFTON BRANCH 2080 WASHINGTON STREET GRAFTON 

Close 51/1/2015 Full Service 3248577 WALTERS STREET BRANCH 425 WEST WALTERS STREET PORT WASHINGTON 

OK Full St:rvice 21:15531 SAUKVILLE BRANCH 601 EAST GREEN BAY AVENUE SAUKVILLE 

Stlte Zlpeode 

WI 53074 

WI 53004 

WI 53012 

WI 53021 

WI 53024 

WI 53074 

WI 53080 

County Coun"Y FDtCUNINUM• Offke Num!Mr• Hud0tflc9 tt.ed Offa IO_RSSD• Commenll 

OZAUKEE UNITED STATtS SS37 0 PORT WASHINGTON STATE SANK, THE 937740 

OZAUKEE UNITED STATES 218838 1 PORT W ASHINGTON STATE BANK, THE 937740 

OZAUKEE UNITED STATES 3S9983 9 PORT WASHINGTON STATE BANK, THE 937740 

OZAUKEE UNITED STATES 1614 3 PORT WASHINGTON STATE SANK, THE 937740 

OZAUKEE UNITED STATES 418948 5 PORT WASHINGTON STATE BANK, THE 937740 

OZAUKEE UNITED STATES 423095 6 PORT WASHINGTON STATE BANK, THE 5137740 

OZAUKEE UNITED STATES 218839 1 PORT WASHINGTON STATE SANK, THE 937740 

https://ylQon


Re ort Item 3: Securities Holders 

FR Y-6 
Port Bancshares, Inc. 

Port Washington, Wisconsin 
Fiscal Year Ending December 31, 2015 

Current Securities Holders with ownership, control or holdings of So/o or more 
with power to vote as of fiscal year ending 12-31-2015 

Securities Holders not listed in 3(1)(a) through (3)(1)(c) that had ownership, 
control or holdings of 5% or more with power to vote during the fiscal year 
ending 12-31-2015 

(1 )(a) 

Name & Address (City, State, 
Country) 

Ronald J. Schowalter and Elizabeth 
A. Schowalter Living Trust, Ronald J. 
Schowalter and Elizabeth A. 
SchowalterTrustees, Port 
Washington Wisconsin 

Francis M. Metz_ Living Trust and 
Metz Family Trust, Fredonia 
Wisconsin 

(1 )(b) 

Country of 
Citizenship or 
Incorporation 

USA 

USA 

Steven R.Schowalter, Steven R. USA 
Schowalter and Wendy P 
Schowalter, Steven R. Schowalter 
Family Endowment Trust, Port 
Washington Wisconsin 

Mark D. Schowalter, Mark D. 
Schowalter Family Endowment 
Trust, Mark D. Schowalter and 
Catherine J. Schowalter, Port 
Washington, Wisconsin 

USA 

Sally Savatski, Sally or Robert USA 
Savatski, Salty Savatskl Family 
Endowment Trust, Port Washington 
Wisconsin 

(1)(c) 
Number and 
Percentage of Each 
Class of Voting 
Securities 

6708 or 47.47% of 7% 
cumulative voting 
preferred stock and 60 
shares or 50°/o of 9% 
cumulative preferred 
stock 
1750 or12.38% of7% 
cumulative voting 
preferred stock and 30 
shares of 9% 
cumulative preferred 
stock 

1265 or 8.95% of 7% 
cumulative voting 
preferred stock 

1241 shares or 8.78% 
of 7°.la cumulative 
voting preferred stock 

920 shares or 6.50% 
of7% cumulative 
voting preferred stock 

(2)(a) 

Name & Address (City, State, 
Country) 

NIA 

NIA 

NIA 

NIA 

NIA 

(2)(b) 

Country of 
Citizenship or 
Incorporation 

NIA 

NIA 

NIA 

NIA 

NIA 

(2)(c) 
Number and 
Percentage of Each 
Class of Voting 
Securities 

NIA 

NIA 

NIA 

NIA 

NIA 



Report Item 4: Insiders 
1)(a b) c) and (2)(a) b)(c) 

(1) 

Names & Address 
(City, State, 
Country) 

(2) (3)(a) 

Principal 
Occupation if other Title & Position 
than with Bank_ with Bank Holding 
Holding Company Company 

Steven See 3-b Director and 
President R.Schowalter, 

steven R. 
Schowalter and 
Wendy P 
Schowalter, Steven 
R. Schowalter 
Family Endowment 
Trust, Port 
Washington 
Wisconsin 

Mark D. Schowalter, See 3-b Director and 
Mark D. Schowalter Secretaryffreasurer 
Family Endowment 
Trust, Mark D. 
Schowalter and 
Catherine J. 
Schowalter, Port 
Washington, 
Wisconsin 
Thomas D. Greisch, Retired Director 
Port Washington 
WI/USA 

FR Y-6 

Port Bancshares, Inc. 
Port Washington, Wisconsin 

Fiscal Year Ending December 31, 2015 

(3)(b) 

Title & Position with Subsidiaries 
(include names of subsidiaries) 

Director, President & CEO of Port 
Washington State Bank. 
Director and Vice President of Port 
State lnvesetments Lid.,- Subsidiary 
of Port Washington State Bank 

(3)(c) 

Title & Position with 
Other Businesses 
(include names of 
other businesses) 

Partner in Franklin 
Street Investment 
Company, President 
of Lakewood Estates 
Property Owners 
Association of Green 
Lake, Wisconsin 

Director and Execulive Vice President· Partner in Franklin 
COO of the Port Washington State Street Investment 
Bank. Director and Company. Director-
Secretary of Port Slate Investments Salvation Army 
Lid. - Subsidiary of Port Washington Ozaukee County Unit. 
State Bank 

Director of Port Washington State None 
Bank 

(4)(a) 

Percentage of 
Voting Securities 
in Bank Holding 
Company 

1265 or 8.95% of 
7% cumulative 
voting preferred 

stock 

1241 shares or 
8.78% of7% 

cumulative voting 
preferred stock 

343 shares or 
2.42% of7% 
Cumulative 

Preferred Stock 

(4)(b) 

Percentage of 
Voting 
Securities in 
Subsidiaries 
{include narnes 
of subsidiaries) 

None 

None 

None 

(4)(c) 

List names of other 
cornpanies 
(includes 
partnerships) if 
25°/o or more of 
voting securities 
are held (List 
narnes of 
companies and 
percentage of 
voting securities 
held) 

None 

None 

None 

I 
_J 



Report Item 4: Insiders 
(1 )(a)(b)(c) and (2)(a)(b)(c) 

(1) (2) {3)(a) 

Principal 

(3)(b) 

FRY-6 

Port Bancshares, Inc. 
Port Washington, Wisconsin 

Fiscal Year Ending December 31, 2015 

(3)(c) 

Names & Address 
(City, State, 
Country) 

Occupation if other Title & Position 
Title & Position with 
Other Businesses 
(include names of 
other businesses) 

than with Bank with Bank Holding 
Holding Company Company 

Title & Position with Subsidiaries 
(include names of subsidiaries) 

Ronald J. Retired Chairman of the 
Board 

Chairman of the Board of the Port 
Washington State Bank. Schowalter and 

Elizabeth A. 
Schowalter Living 
Trust, Ronald J. 
Schowalter and 
Elizabeth A. 
Schowalter 
Trustees, Port 
Washington 
Wisconsin 
Francis M. Metz, 
Port Washington, 
WI/USA 

Retired 

Chairman of the Board of Port State 
Investments Ltd., Subsidiary of Port 
Washington State Bank 

Director & Executive Director of Port Washington State 
Vice President Bank, Director of Port State 

Investments LTD - Subsidiary of Port 
Washington State Bank 

None 
Trustee & President -
Frederick Hilgen 
Foundation Ltd. 
Trustee & Treasurer -
St. Peter Alcantara 
Congregration - Port 
Washington. Director 
& Treasurer 
Community Education 
Foundation of Port 
Washington 

(4)(a) 

Percentage of 
Voting Securities 
in Bank Holding 
Company 

6708 or 47.47% of 
7% cumulative 
voting preferred 
stock and 60 
shares or 50% of 
9% cumulative 
preferred stock 

1750 or 12.38% of 
7% cumulative 
voting preferred 

stock and 30 
shares of 9% 
cumulative 

preferred stock 

(4)(b) 

Percentage of 
Voting 
Securities in 
Subsidiaries 
(include names 
of subsidiaries) 

(4)(c) 

List names of other 
companies 
(includes 
partnerships) If 
25% or more of 
voting securities 
are held (List 
names of 
companies and 
percentage of 
voting securities 
held) 
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