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c Annual Report of Holding Companies—FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a)
of the International Banking Act (12 U.S.C. § 3106(a)); Sections
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C.
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners'
Loan Act. Return to the appropriate Federal Reserve Bank the
original and the number of copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies and top-tier savings and loan holding companies organized
under U.S. law, and by any foreign banking organization that
does not meet the requirements of and is not treated as a qualify-
ing foreign banking organization under Section 211.23 of
Regulation K (12 C.F.R. § 211.23). (See page one of the general
instructions for more detail of who must file.) The Federal
Reserve may not conduct or sponsor, and an organization (or a
person) is not required to respond to, an information collection
unless it displays a currently valid OMB control number.

NOTE: The Annual Report of Holding Companies must be signed
by one director of the top-tier holding company. This individual
should also be a senior official of the top-tier holding company. In
the event that the top-tier holding company does not have an
individual who is a senior official and is also a director, the chair-
man of the board must sign the report.

I, Mishelle M. Comstock
Name of the Holding Company Director and Official

President/Director

Title of the Holding Company Director and Officiai
attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federai
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information,” 12 C.F.R. Part 261,
that the Reporter and individual consent to public release of all
details in the report concerning that individual.

ML LE 70 (o T
Signature of Holding Company Director and Official

02/24/2016

Date of Signature

For holding companies not registered with the SEC—
Indicate status of Annual Report to Shareholders:

[ is included with the FR Y-6 report

will be sent under separate cover

[ is not prepared

For Federal Reserve Bank Use Only
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Date of Report (top-tier holding company's fiscal year-end):
December 31, 2015
Month / Day / Year

N/A
Reporter's Legal Entity Identifier (LE!) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address
Shelby Financial Corporation

Legal Title of Holding Company

242 N. Michigan Avenue PO Box 126

(Mailing Address of the Holding Company) Street / P.O. Box

Shelby Mi 49455

City State Zip Code

Physical Location (if different from mailing address)

Person to whom questions about this report should be directed:
Mishelle M. Comstock President/Director

Name Title

231-861-6049

Area Code / Phone Number / Extension

231-861-2468

Area Code / FAX Number

mcomstock@shelbybank.com
E-mail Address

N/A
Address (URL) for the Holding Company's web page

Does the reporter request confidential treatment for any portion of this
submission?

D Yes Please identify the report items to which this request applies:

In accordance with the instructions on pages GEN-2
and 3, a letter justifying the request is being provided.

[] The information for which confidential treatment is sought
is being submitted separately labeled "Confidential "

No

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, With an average of 5.25 hours per response, inciuding time to gather and
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the

Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 1212015
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... Form FRY-6

Shelby Financial Corporation

Shelby, Michigan

Fiscal Year Ending December 31, 2015

Report Item

1. The Bank Holding Company is not required to file with the SEC

The Annual Report to shareholders will be sent under separate cover when completed

2a:  Organizational Chart

Shelby Financial Corporation
Shelby, Michigan
Incorporated in Michigan

The Shelby State Bank
Shelby, Michigan

Owned 100% by SFC

Incorporated in Michigan

Michigan Bankers Title of West Michigan
Lansing Michigan
NR 13% Ownership
Incorporated in Michigan

Gales Insurance Agency
Hart, Michigan

Owned 100% by SSB

Incorporated in Michigan

NR = Non Bank Subisidiary Ownership percentage not reportable
Supplement to Organizational Chart: on the FRY-10. Percentage of Ownership is greater than 5% but
Less than 25% and the company is not controlled by any other means.

NOTE: None of the institutions have an LEI

2:b. Sent via e-mail to the Federal Reserve Bank dated 02/04/16.




Resul:s: A list of branches for your depository institution: SHELBY STATE BANK, THE {ID_RSSO: 961343),
This depository institution is held by SHELBY FINANCIAL CORPORATION (1493001} of SHELBY, MI.
The data are as of 12/31/2015. Data reflects information that was received and processed through 01/07/2016.

Reconclliation and Verification Steps
1. Inthe Data Action column of each branch row, enter one or more ofthe actions specified below.
2. Ifrequired, enter the date in the Effective Date column.

Actions

OX: If the branchinformationis correct, enter 'OK' in the Data Action column.

Change: f the branch information is incorrect or incomplete, revise the data, enter 'Change' in the Data Action column and the date when this information first became valid in the Effective Date column.
Close: If a branch listed was sold or closed, enter 'Close’ in the Data Action column and the sale or ciosure date in the Effective Date column.

Delete: If a branch listed was never owned by this depository institution, enter 'Delete’ in the Data Action column.

Add: If a reportable branch is missing, insert a row, add the branch data, and enter'Add" in the Data Action column and the opening or acquisition date in the Effective Date column.

If printing this list, you may need to adjust your page setup in MS Excel. Try using fandscape orientation, page scaling, and/or legal sized paper.

Submission Procedure
When you are fnished, send a saved copy to your FRB contact. See the detailed instructions on this site for more information.
Ifyou are e-mailing this to your FRB contact, putyour institution name, city and state in the subject line of the e-mail.

Note:
To satisfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add.
The FRY-10 report may be submitted in a hardcopy format or via the FR ¥-10 Online application - https://y10online.federalreserve.gov.

* FDIC UNINUM, Office Number, and 1D_RSSD columns are for reference only. Verif:cation of these values is not required.

Data Action |Effective Date |Branch Service Type Branch ID_RSSD*® |Poputar Name Street Address City State |Zip Code |County Country FDICUNINUM® [Office Number* |Head Office Head Office ID_RSSD* |Comments
0K Full Service (Head Office) 961343|SHELBY STATE BANK, THE 242 NORTH MICHIGAN SHELBY MI 49455 |OCEANA UNITED STATES 6499 0]SHELBY STATE BANK, THE 961343

0K Full Service 2065665| FRUITPORT BRANCH 6448 AIRLINE ROAD FRUITPORT TOWNSHIP _ [MI 49415 | MUSKEGON |UNITED STATES 228288 S|{SHELBY STATE BANK, THE 961343

0K Full Service 2980142|HART BRANCH 811 SOUTH STATE STREET HART M) 49420|OCEANA UNITED STATES 359383 6|SHELBY STATE BANK, THE 961343

0K Full Service 812548| HESPERIA BRANCH 180 NORTH DIVISION STREET HESPERIA MI 49421|OCEANA UNITED STATES 4020 1|SHELBY STATE BANK, THE 961343

OK Full Service 3808654|LUDINGTON BRANCH 30 NORTH MEYERS ROAD LUDINGTON Ml 49431| MASON UNITED STATES 481539 8|SHELBY STATE BANK, THE 961343

0K Full Service 3527870| MANISTEE BRANCH 1710 US HIGHWAY 31 SOUTH MANISTEE Ml 49660 | MANISTEE  |UNITED STATES 441836 9|SHELBY STATE BANK, THE 961343

OK Full Service 2426592| MUSKEGON BRANCH 2222 NORTH HOLTON ROAD MUSKEGON Mi 49445| MUSKEGON |UNITED STATES 221971 3| SHELBY STATE BANK, THE 961343

0K Full Service 3528411|PENTWATER BRANCH 388 SOUTH HANCOCK STREET PENTWATER MI 49449 |OCEANA UNITED STATES 441089 7|SHELBY STATE BANK, THE 961343

OK Full Service 2097590{WHITELAKE BRANCH 8238 WHITEHALL ROAD \WHITEHALL Mi 49461 |MUSKEGON [UNITED STATES 208339 2|SHELBY STATE BANK, THE 961343




Report Item 3: Securities Holders
(1)(@)(b)(c) and (2)(@)(b)(c)

Form FRY-6
Shelby Financial Corporation
December 31, 2015

Current Shareholders with ownership, control or holdings of 5% or more
with power to vote as of 12-31-2015

Shareholders not listed in 3(1)(a) throught 3 (1)(c) that had ownership, control or
holdings of 5% or more with power to vote during the fiscal year ending 12-31-2015

(1)(a)
Name & Address
(City, State. Country)

(1)(b)
Country of Citizenship
or Incorporation

(1(e)

Number and Percentage of
Each Class of Voting
Securities

(2)(c)
(2)(a) (2)(b) Number and Percentage of
Name & Address Country of Citizenship Each Class of Voting
(City, State, Country) or Incorporation Securities

Darwin E. Heykoop Living Trust

USA

Shelby, MI, USA Darwin E Heykoop Ttee
Allison Heykoop USA
Shelby, Mi, USA

John E. Heykoop USA
Shelby, Mi, USA

Steve Heykoop USA
Shelby, MI, USA

Cathy Benzinger USA
New Haven, IN, USA

Amanda Card USA
Shelby, MI, USA

Andrew Heykoop USA
Twin Lake, MI, USA

Alyssa Seaver USA
Montague, MI, USA

Amy Eitniear USA
Cadillac, MI, USA

Margaret S. Massari USA
Brentwood, TN, USA

Ann S. Leonard USA
Bethesda, MD, USA

Jack V. Cooper Living Trust USA
Muskegon, MI, USA Jack V Cooper Ttee
Burton F. Cooper Revoc Living Trust USA

Brownsburg, IN, USA

Rosalind Cooper Revoc Living Trust
Rosalind Cooper Ttee

Brownsburg, IN, USA

Burton F Cooper Ttee

USA

71,425 - 6.80% Common Stock

168 - .01% Common Stock

7,622 - .73% Common Stock

15,368 - 1.46% Common Stock

8,788 - .83% Common Stock

1814 - .17% Common Stock

2,344 - 22% Common Stock

1,886 - .17% Common Stock

1,844 - .17% Common Stock

100,000 - 9.52% Common Stock

10,608 - 1.01% Common Stock

63,036 - 6.00% Common Stock

37,723 - 3.59% Common Stock

25,713 - 2.44% Common Stock

N/A




FormFRY 4
Shelby Financlal Comporation
Shelby. Mi
Fiscal Year Ending December 31, 2015
Report tem 4: Insidars
1(1). {2), (3)a)(b)(c) and (4)(a)b)c)
(4){cIUist noves of
other companies
linchudes
panTenangs}
Axe) K 28% or more of
Twie & Position (4HD) voting searies e
{1 ) @m ‘with Oftver e} Fercerdage of Ieeld (Nt narers
ares & Principal (aHa) Title & Posktion Busirases P doge of Voting Shares ln of campanies and
Address Occupatian # othes Title & Position with Subsidlartes (include nemes Veting Shares in Subsidiaces percantage of
CRy. State, 1Nan with Bank with Bank Helaim (nchude namee of other Bank Holding {inclide names voting securkies
Country) Holding Company Compary of subsidiaries) businesses| Company of subsidisrtes) held)
Gary J. Bailey Barker Chairman Chairman, CEO, Director Secretary/Troasures less than 1% Nane Seven Lakes Gifts LLC 50%
Sheby, MI USA C.E.O. Director Shetby State Bank Seawury/Treasse: Seven Lakes Gifts Property LLC 50%
Dwector, Chairman
Gales Ins. Agency
William C. Schwass Farmer Oirectoc Oirector less than 1% None
Scatvie, Mi USA Shelby State Bank Member Springdele Farms LLC 50%
Member Springdaie Holding LLC 50%
Lawrence W. Byl Realtor/Farmer Diector Deector Member less than 1% Nane Oceana Rentals. LLC 50%
Sheby. Ml USA County Commissianer Sheby State Bank President Wickdtra Reahy hic. S0%
Membes Wihite Lake Rentale 50%
Member Spitting Tens 33%
Ryan J. Brieged Business Manager/Owner Director Dicector Treasurer less than 1% None Pltkins Orug & Gift Inc. 25%
Whisehall, Ml USA Shelby State Bank
Robes D. Eidund Atlomey Director Divector Member 1.08% None Raohert D, Ekinnd PLC-100%
Wivtedied, Ml USA Shelby State Bank Membet Alice Street Storape, LLC - dba IJ-Stor It & whitehal! storage - 100%
Member TC Motel, LLCdba Boarders inn & Suites - 99%
Member Prime Ventures LLC - 100%
Member Piime Shtes, LLC - 100%
Member Manitowoe Veitures, LLC- 100%
Member Coby Venture LLC - 100%
Mishefie M. Conistock Banker Presida, Director Presidert/COO/Msecior N/A less than 1% Nane
Sheby, MI USA Shelby State Bank
Presidest, Director
Gales |ns. Agency
Paud Arkema Busineas Menager Orector Cirecior President/Treasurer  less than 1% None Couttry Daky Inc..- 30%
New Era, Ml USA Sheidy State Bank Member Country Daiy bweors, LLC - 30%
Member Hawkeye Real Estate, LLC - 35%
Member R & P Real Estate, LLC - 50%
Jack V. Cooper Living Trust NIA NA NA NIA 6.00% N/A N/A
Muskegon, Mi, USA  Jack V Cooper Ttee
Burton F. Cooper Revoc Living Trust N/A NA NIA N/A 3.59% N/A N/A
|Brownsdurg, IN, USA Burion F. Cooper Tlee
Roaslind CooPer Revoc Livng Trust  N/A NA NIA N/A 244% NA NIA
Brownsburg, IN, USA Rosafind Cooper Tiee
Margaret S. Massari NIA NA NIA N/A 9.52% NIA NiA
Brentwood, TN USA
Ann S. Leonard NIA NA NA NIA 1.0t% N/A N/A
|Beibesda, MD USA
D rwin E. Heykoop Living Trust NA NA NA NA 6.80% N/A N/A
Sheiby, Ml USA Darwin E. Heykoop Ttee
John E. Heykoop NIA NA NA NA 073% NA NIA
Sheby, MI, USA
Steve Heykoop NIA NA NA N/A 146% NA NIA
Shelby, Ml USA
Alison Heykoop NIA N/IA NA NA 0.01% N/A N/A
Shebby, Yl USA
Catfy Benzinger N/A N/A WA N/A 0.83% N/A N/A
Shelby, MI USA
|Amanda Card N/A NA NA NA 017% N/A N/A
Shelby, H USA
Andvew Heykoop NIA N/A NA N/A 022% N/A NIA
Twin Lake, MI USA
Alyssa Seaver NA NA NA N/A 0.17% NiA N/A
|Montague. MI. USA
Amy Eitniear NIA NA NA N/A 0.17% N/A MNIA
Cadilac. Ml USA
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