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Board of Governors of the Federal Reserve System 

Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.FR. § 211.1 3(c)); and Section 225.5(b) of Regulation Y (12 
C.FR. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company_ This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

1, Mishelle M. Comstock 
Name of the Holding Company Director and Official 

President/Director 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter and individual consent to public release of all 
details in the report concerning that individual. 

Signature of Holding Company Director and Official 

02/24/2016 
Date of Signature 

For holding companies not registered with the SEC-

Indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

[8J will be sent under separate cover 

0 is not prepared 

For Federal Reserve Bank Use Only 

RSSDID /Jf c_t_ 3_ {90L_ 
C.I. 

i 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.FR. § 211.23). (See page one of the general 
instructions for more detail of who must file_) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

N/A 
Reporter's Legal Entity Identifier (LEI} (20-Character LEI Code} 

Reporter's Name, Street, and Mailing Address 

Shelby Financial Corporation 
Legal Title of Holding Company 

242 N. Michigan Avenue PO Box 126 
(Mailing Address of the Holding Company) Street I P.O. Box 

Shelby Ml 
-------

City State 

Physical Location (if different from mailing address) 

49455 
Zip Code 

Person to whom questions about this report should be directed: 
Mishelle M. Comstock President/Director 
Name 

231-861-6049 
Area Code I Phone Number I Extension 

231-861-2468 
Area Code I FAX Number 

mcomstock@shelbybank.com 
E-mail Address 

NIA 

Tille 

Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 

submission? 

D Yes Please Identify the report items to which this request applies: 

[g) No 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

D The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to galher and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551. and to the 

Office of Management and Budget, Papeiworl< Reduction Project (7100-0297), Washington, DC 20503. 
12/2015 

mailto:mcomstock@shelbybank.com


Report Item 

Form FRY-6 

Shelby Financial Corporation 
Shelby, Michigan 

Fiscal Year Ending December 31, 2015 

1. The Bank Holding Company is not required to file with the SEC 
The Annual Report to shareholders will be sent under separate cover when completed 

2a: Organizational Chart 

Shelby Financial Corporation 
Shelby, Michigan 
Incorporated in Michigan 

I 
The Shelby State Bank 

Shelby, Michigan 

Owned 100% by SFC 

Incorporated in Michigan 

I 
Gales Insurance Agency 

Hart, Michigan 
Owned 100% by SSB 
Incorporated in Michigan 

Michigan Bankers Title of West Michigan 
Lansing Michigan 

NR 13% Ownership 

Incorporated in Michiqan 

Supplement to Organizational Chart: 
NR = Non Bank Subisidiary Ownership percentage not reportable 
on the FRY-10. Percentage of Ownership is greater than 5% but 
Less than 25% and the company is not controlled by any other means. 

NOTE: None of the institutions have an LEI 

2: b. Sent via e-mail to the Federal Reserve Bank dated 02/04/16. 



RHUtts: A list of branches for your depository instltution:SHELBY STATE BANI(. THE (ID_RSSO: 961343). 

This depository institution is held by SHELBY FINANCIAL CORPORATION (1493001) of SHELBY, Ml. 
The data ar@ as of 12/31/2015. Data reflects Information that was received and processed through 01/07/2016. 

Rec.onclllatlon and Verification Steps 

1. In the Data Action column of each branch row, enter one or more of the actions specifiNf below. 

2. If required, enter the date in the Effective Cate column. 

Actions 

OK: If the branch information is correct, enter 'OK' in the Data Action column. 

O.an1e: If the branch information is incorrect or incomplete, revise the data, enter 'Change' In the Daita Action column and the date when this information first became valid in the Effective Daite column. 

Close: If a branch listed was sold or closed, enter 'Close' in the Daita Action column and the sale or closure date In the Effective Oat@ column. 

Dekle: If a branch listed was never owned by this depository Institution, enter 'Delete' in the Data Action column. 

Add: If a reportable branch is missing, insert a row, add the branch data, and enter 'Add' In the Cata Action column and the opening or acquisition date in the Effective Cate column. 

It printing this list, you may need to adjust your page setup ln MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper. 

Submission Procedure 

When you are fintshed, send a saved copy to your FRB contact. See the detailed instructions on this site for more information. 

If you are e-mailing this to your FRB contact, put your Institution name, city and state in the subject llne of the e·mall. 

Note: 

To satisfy the FR Y-10 report.in& requirements, you must also submit FR Y-10 Domestic Broanch Schedules for each branch with a Daita Action of Change, Close, Deteh!�, or Add. 

The FR Y-10 report may be submitted In a hardcopy format or via the FR Y-10 Online application· https://ylOonline.federalreserve.gov. 

• FDIC UNINUM, Office Number, and IO_RSSO columns are for reference only, Verification of these values is not required. 

O...Actlon Ellectlnllote Branch Servk:e Type Branch ID_Rsso• Popular Name Street Address City State 

OK Full Service (Head Officll!} 961343 SHELBY STATE BANI<, THE 242 NORTH MICHIGAN SHELBY Ml 

OK Full Service 2065665 FRUITPORT BRANCH 6448 AIRLINE ROAD FRUITPORT TOWNSHIP Ml 

OK Full Service 2980142 HART BRANCH 811 SOUTH STATE STREET HART Ml 

OK Full Service 8U548 HESPERIA BRANCH 180 NORTH DIVISION STREET HESPERIA Ml 

OK Full Service 3808654 LUDINGTON BRANCH 30 NORTH MEYERS ROAD LUDINGTON Ml 

OK Full Service 3527870 MANISTEE BRANCH 1710 US HIGHWAY 31 SOUTH MANISTEE Ml 

OK Full Service 2426592 MUSKEGON BRANCH 2222 NORTH HOLTON ROAD MUSKEGON Ml 

OK Full Service 3528411 PENTWATER BRANCH 388 SOUTH HANCOCK STREET PENTWATER Ml 

OK Full Service 2097590 WHITE LAKE BRANCH 8238 WHITEHALL ROAD WHITEHALL Ml 

Zip Code 

49455 

49415 

49420 

49421 

49431 

49660 

49445 

49449 

49461 

County Country 

OCEANA UNITED STATES 

MUSKEGON UNITED STATES 

OCEANA UNITED STATES 

OCEANA UNITED STATES 

MASON UNITTD STATES 

MANISTEE UNITED STATES 

MUSKEGON UNITED STATES 

OCEANA UNITED STATES 

MUSKEGON UNITED STATES 

fOICUNINUM' Office Number• Head Offtee Head Office ID_Rsso• Comments 

6499 0 SHELBY STATE BANK, THE 961343 

228238 5 SHELBY STATE SANK, THE 961343 

359383 6 SHELBY STATE BANK, THE 961343 

4020 1 SHELBY STATE BANK, THE 961343 

481539 8 SHELBY STATE SANK, THE 961343 

441836 9 SHELBY STATE BANK, THE 961343 

221971 3 SHELBY STATE BANI<, THE 961343 

441089 7 SHELBY STATE BANK, THE 961343 

208339 2 SHELBY STATE BANK, THE 961343 



Form FRY.a 
Shelby Financial Corporation 

December 31, 2015 
Report Item 3: Securities Holders 
(1 )(a)(bl!cl and 12llallbllcl 
Current Shareholders with ownership, control or holdings of 5% or more Shareholders not listed in 3(1)(a) through! 3 (1 )(c) that had ownership, control or 
with pewer to vote as or 12-31-2015 holdings of 5% or more with oower to vote during the fiscal year ending 12-31-2015 

(1)(c) (2)(c) 
(1)(a) (1)(b) Number and Percentage of (2)(a) (2)(b) Number and Percentage of 
Name & Address Country or Citizenship Each Class of Voting Name & Address Country of Cttizenship Each Class of Voting 
(Cttv. State. Country) or Incorporation Securities l(Citv, State. Countrv\ or Incorporation Securities 

Darwin E. Heykoop Living Trust USA 71,425 - 6.80% Common Stock N/A 
Shelby, Ml, USA Darwin E Heykoop Ttee 

Allison Heykoop USA 168 - .01% Common Stock 
Shelby, Ml. USA 

John E. Heykoop USA 7,622 - .73% Common Stock 
Shelby, Ml, USA 

Steve Heykoop USA 15,368 - 1.46% Common Stock 
Shelby, Ml, USA 

Cathy Benzinger USA B,788 - .83% Common Stock 
New Haven, IN, USA 

Amanda Card USA 1,814 - . 17% Common Stock 
Shelby, Ml, USA 

Andrew Heykoop USA 2,344 - .22% Common Stock 
Twin lake, Ml, USA 

Alyssa Seaver USA 1,886 - .17% Common Stock 
Montague, Ml, USA 

Amy Eitniear USA 1,844 - .17% Common Stock 
Cadillac, Ml, USA 

Margaret S. Massari USA 100,000 - 9.52% Common Stock 
Brentwood, TN, USA 

Ann S. Leonard USA 10,608 - 1.01 % Common Stock 
Bethesda, MD, USA 

Jack V. Cooper Living Trust USA 63,036 - 6.00% Common Stock 
Muskegon, Ml, USA Jack V Cooper Ttee 

Burton F. Cooper Revoc Living Trust USA 37,723 - 3.59% Common Stock 
Brownsburg, IN, USA Burton F Cooper Ttee 

Rosalind Cooper Revoc Living Trust USA 25,713 - 2.44% Common Stock 
Brownsburg, IN, USA Rosalind Cooper Ttee 



Fonn FR Y-4 
Shelby F.nmnclal CotpOn11lion 

Shelby.Ml 
Fite-I Vur Enclng 0.cambtr 31, 2015 

Report n.m 4: Insiders 
m. f2l. l3Vallblfcl Ind l4\l'aKbVcl 

(4Ht)Ulll rwnnef 
oehiefc..,.,,...n1e1 
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....... Oc:cupefkinrtet.t TlM&"'"1tion ....,lubtlcllirit• (tncludmMrTW• V.t1n9Uwnln ............. ... _ .. 
fClty,$UC1, !Mn with ... wittlk* ...... !»< .... .-... ··- ........ _ """""'"""" V.thQMcuitlff 
e�• HoldlnQC- c--- ol 1ubsk1Mtnl NfnHMSI e -- olsubsldYrilsl ...... 

GuyJ. B1iley a. ..... Chairman ChUmlt'I, CEO, Ohelor i.cfd«ynrHM.ftf �111n1% None Seven likes Gifts LLC 50% 
Sheby. Ml USA C.E.O.Dlrtctor Shel>y State Sri s.cnwynru..,... Sewn l1kca Gifts Property llC SO-� 

DtrectDf, Chalrm1n 
Gales Ins. Agency 

Wilbm C. Schwass Farmer Oirtctor Oh ct or �ss�n 1% None 
ScellWle, Ml USA Shelby S11ta Bank Member Springdale Farms LLC 50% 

Member � Holding  UC 50% 

Lswrcnce W. By! RealtoflFarmet OirtCtOf Oiredor Member lts.s!Nn1% None Oceana Rfl'llals. LLC 50% 
Sh<by.MIUSA Couity CommiWonet stwl>y Stale BW"lk Pr<sKlenl WlcUCTa RHlty Inc, 50% 

Member While Like Rentatl 50% 
Member �Ttnsl3% 

Ryan J. Briegel Bulileaa M1n1ger/Owoe.r Cired:Of Ottctor Tre1al1'er �sst\an1% None Phkm DNg & Gift Inc. 25% 
wt*hall, Ml USA Shelby State Sri 

ROOM D.Ek.11.J"d At1omey D«edOf Director Momber 1.08% None Robert 0. Ekhm PLC.100% 
Whiteh ... MIUSA Shelby Stitt Bank Member Allee Sb-let Stof1gie, UC-dba lJ.Stor It & wBte:h11I st:origie-100% 

Member TC Mertel, LLC-db11 Boatdtn: Inn &. Suites • 99% 
Member Prime Ventures UC • 100% 
Member Prime Sites. LLC - 100".4 
Member M11!Wtowoc Vef'NH, UC- 100% 
Member Coby Venture LLC - 100% 

Mi&Mle M. CotMt<><* Blnket' President, C>;ector PrlC$klef'C/COOl'Oi'eetor NIA ltssllan1% None 
Shoby, t.41 USA Shelby State aw 

Pres«tert. Direaor 
Gales Ins. AQency 

Paul Arkema l!usNscManager Oi"ectDf OftetO< PreaidentlTreuurer lusfl1n1% None C.....oy Oaiy Inc .. - J0% 
New En, Ml USA Shetby State Bank M•mber c......., Oaiy tn.eslon, UC· 30% 

Member Hlwkeye Rul Estate, UC- 35% 
Member R&PRellEstale.UC • 50% 

Jaclt V. Cooper LMng Trust NIA NIA NIA NIA 6.00% NIA NIA 
Muskegon, Ml, USA Jack V Cooper Ttee 
Burton F. Cooper Revoc Living Trust NIA NIA NIA NIA J,59Vifi NIA NIA 
Brownsblx!iJ, IN, USA &non F. Cooper Tiet 
Roa"'1c:I Coop« Revoc Li>Mg Trust NIA 
Br�o. IN, USA Rourtnd Cooper T'" 

NIA NIA NIA 2.«% NIA NIA 

Maroaret S. Massart NIA NIA NIA NIA 9.52% NIA NIA 
Bren!Wood,TNUSA 
AM S. leonard NIA NIA NIA NIA t.01%. NIA NIA 
Bethesdl. MO USA 

Darwin E. Heykoop lMng Trust NIA NIA NIA NIA 6.80% NIA NIA 
Shel>y, Ml USA Oan<M E. HeykOop Tl� 
John E. Heytoop NIA NIA NIA NIA 0.73% NIA NIA 
Shelby, t.11, USA 
Steve Heykoop NIA NIA NIA NIA 1.46% NIA NIA 
Shelrf, t.11 USA 
M1«1 Heykoop NIA NIA NIA NIA 0.01% NIA NIA 
Sheby, t.41 USA 
Cathy Benzinger NIA NIA NIA NIA OJl3% NIA NIA 
Sheby. t.41 USA 
Amanda Card NIA NIA NIA NIA 0,17% NIA NIA 
Shri>y, Mf USA 
Nidfew Heykoop NIA NIA NIA NIA 0.22% NIA NIA 
Twin lake, Ml USA 
Alyssa Seaver NIA NIA NIA NIA 0.17% NIA NIA 
Montague, t.41, USA 
Amy Eitniear NIA NIA NIA NIA 0.17% NIA NIA 
cadilac, Ml USA 
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