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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(cX1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)): Sections 
11 (a){1). 25 and 25A of the Federal Reserve Act {12 U.S.C. 
§§ 248(a)(1). 602, and 611a); Section 211.13(c) of Regulalion K 
{12 C.F.R. § 211.13(c)); and Section 225.5(b) ofRegulation Y (12 
C.FR. § 225.5(b)) and section 10(c)(2){H) of the Home Owners· 
loan Act. Return to the approprial& Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one drrector of the 1op-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event thal the top·1ier holding company does not have an 
in cf�vidual who is a senior official and is also a director, the chair­
man of the board must sign the report. 

I.Richard 0. Schmidt, Jr. 
Name of !he Hold'ing Company CiraC!Of and Officlaj 

Chairman of the Board 
Tnle of 11'1& Holding Company Direclo< and Official 

attest thal the Annual Reporl of Holding CompaniBs (including 
the supporting attachments) for this report date has been pre· 
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

IMth mspect to Information regarding individuals contained in this 
reporl, the Reporter certifies that it has ths avthority to provi<Je this 
information to the Federal Reserve. The Reporter also celfifies 
that it has the authority. on behalf of each individual, lo con.sent or 
object to public rel68S8 of information regarding thal individual. 
The Federal Reserve may assume, in the absence of a request for 
conficlentlal tr&atment submitted in accordance Wilh the Boa/d's 
"Rules Regarding Availabit;ty of Information,• 12 C.F.R Part 261, 
that the Reporter mJ!J Individual consen! to public release of all 
detaHs in the r&port con06ming that individual. 

For holding CQmpanies mil registered with the SEC-
lndica1e status ot Annual Report lo Shareholders: 

!Bl is includ•d with lhe FR Y-6 report 
0 wm be sent under separate cover 
0 is no1 piepared 

For Federal RHerve Bank Use Only 

RSSOID 3,1 I .l/OS:-b 
C.I. 

• 

This report form is to be flied by alt top-tier bank holding compa· 
nies and top-tier savings and loan holding companfes organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements or and is not treated as a qualify­
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to. an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-lier holding company's fiscal year-end): 
December 31, 2015 
Mon1h I Oay I Year 
N/A 
Reporter's leg<i

l 
l':ntity k!entif>er (LEI} (20·Characrer LEI Code) 

Reporter's Name, Street. and Mailing Address 

Southport Financial Corporation 
l.e{ISl litle of Holding Con'IPSnY 

7027 Green Bat Road 
(Mailing Address of !he Holding Company) SlrtM!l /P.O. !lox 

Kenosha WI 53142 
-----� 

c� s�� �pcoc1e 

Physlcal Loaition (if dltl••tnl rrom malifllj address) 

Person to whom questions about this report should be directed: 
Paul Otto EVP CFO 
Name 

262-577-2448 
Area Code I Phone Number I E><lenslon 
262-577-2488 
Area Code I FAX Number 

potto@southportbank.com 
E-mail Address 
www.soulhportbank.com 

-ill-le----�-----

AOdR>8$ (URL) for lhe Holdiog Company'& web P<lll" 

Does fh& r9pDrt9r r9Quest confidential trealmeril for any portion of tllis 
submission? 

0 Yes Please Identify the report ilems to which 1hl$ request acplies: 

!BJ No 

O In accor�nee with the instructions. on pages GEN-2 
and 3. a letter justifying lhe request is beln9 provide Cl. 

O The information for which confldenlial treatment is sought 
Is being submitted separately labeled "Coofidential." 

Pubic reponl"!I butden fa< 1NS il'lfonnalion collecllo• I& etlimated to •"'Y from 1.3 10 101 hours per resp005e. with an a•er•ge or :..i� hOUIS per raspcnoe, lndudlnO time IC gattwr and 
mairttain dalo In the niquired torm er.d lo review lnaltuC1iCR$ and compleee lhe lnk>tmatiM colO!clion. SeM commenls regarding lnl� btlr<len ewrnata or any c111er lll>6cl ol lhis collec�on ol 
inlmnatlon, lncld!Q sugge•dons lor reou<:lng tnis burden to: Seaelary, Board of Goveroori; of the Federal Reserve System, 20lll eri<I C Streeis. W'N. Washington. OC 20551, and 10 the 
Olic.o of t.lanagement and Budget. P�pe!WO<I< Reduc�on Pro)eci (710().02971. Waolunglon, DC 20503. 1212015 

http:www.soulhportbank.com
mailto:potto@southportbank.com


SOUTHPORT FINANCIAL�coRPORATION 

KENOSHA, WI 

FISCAL YEAR ENDING DECEMBER 31, 2015 

FORM FRY-6 

REPORT ITEM: 

1 a SFC is not required to prepare form 1 OK with the SEC 

1 b SFC does prepare an annual report for its shareholders. 
The report is prepared for the annual meeting, usually 

held in the second half of the year. Two copies of 
the annual report wi ll be forwarded at that time. 

2 Organization chart 

SOUTHPORT FINANCIAL CORPORATION 

KENOSHA, WISCONSIN 

Incorporated: Wisconsin 

100% 

SOUTHPORT BANK 
KENOSHA, WISCONSIN 

lncoroora\ed: Wisconsin 

2 b Branch Verflcation 

Branch Branch 
Street 

100% 

Popular 
Service ID_RSSD City State 

Address Name 
Type • 

Full 

Service 7027 

(Head GREEN BAY KENOSH 

Office) 2576143 MAIN ROAD A WI 

Full 1350 22ND KE NOSH 

Service 3399479 NORTH AVENUE A WI 

Full PADDOCK 23604 75TH 

Service 2899244 LAKE STREET SALEM WI 

No LEI for the above entitles 

SOUTHPORT CAPITAL TRUST 
KENOSHA, WISCONSIN 

Incorporated: Delaware 

100% 

TRUST PREFERRED ISSUED 

3% RETAINED 
97% OUTSTANDING 

Office 
Head 

FDIC Date 
Zip Code County Country Head Office Office 

UNINUM* Number• Opened 
ID_RSSD* 

UNITED SOUTHPOR 
53142 KENOSHA STATES 57048 0 TBANK 2576143 1997 

UNITED SOUTHPOR 
53140 KENOSHA STATES 358834 4 TBANK 2576143 2000 

UNITED SOUTHPOR 
53168 KENOSHA STATES 334300 1 TBANK 2576143 2000 



SOUTHPORT FINANCIAL CORPORATION 

KENOSHA, WI 
FISCAL YEAR ENDING DECEMBER 31, 2015 

FORM FRY - 6 

REPORT ITEM: 

3-1 Four shareholders, directly or indirectly, owns, controls, or 
holds power to vote 5% or more of any voting securities 
of SFC as of December 31, 2015 

3-2 Furthermore, four shareholders at any time in 2015 would have 
had the ability to vote 5% or more of any voting securities 
of SFC. 

Gaetano M. Cecchini Living Trust 
Massillon, OH 
Trustee: Gaetano M. Cecchini 

Stephen C. Mills 
Kenosha, WI 

Attilio J. Cicchini 
Kenosha, WI 

Camera Family Trust 
Apple Valley, CA 
Trustee: Joseph J. Camera 

USA 2, 159.93 

USA 228.81 

USA 359.68 

USA 200.00 

3,893.05 

55.48% of common stock 

5.88% of common stock 

9.24% of common stock 

5.14% of common stock 

Total shares outstanding 

http:3,893.05


SOUTHPORT FINANCIAL CORPORATION 
KENOSHA, WI 
FISCAL YEAR ENDING DEGEMBER31, 2015 

FORM FRY· 6 

REPORT ITEM: 
4 Directors & Executive Officers 

(I) 

NAME/ADDRESS 

Gaetano M. Cecchini 
Canton, OH, USA 

(3a) 

Title & Position with 
Holding Company 

DIRECTOR 

Trustee of the Gaetano M. Cecchini Living Trust 

Allllio J. C!cchlni DIRECTOR 
Kenosha, WI, USA 

John R. Crawford NIA 
Kenosha, WI, USA 

Brian J. Fe!land NIA 
Kenosha. WI, USA 

Nell F. Guttormsen DIRECTOR· VICE CHAIRMAN 
Kenosha, Wl, USA 

Thomas M. Santarelli NIA 
Kenosha, WI, USA 

Richard O. Schmidt, Jr. DIRECTOR-CHAIRMAN 
Kenosha, WI, USA 

Maurizio T. S!lenzi DIRECTOR· 
Kenosha, WI, USA CORPORATE SECRETARY 

Sandra J. Spielmann NIA 
Racine, WI, USA 

Jeffrey A. Valeri NIA 
Kenosha, WI, USA 

Wllbur W. Warren Ill NIA 
Kenosha, WI, USA 

Russell C. Weyers President & CEO 
Racine, WI. USA 

Cart R. Cecelia EVP Chief Credit Officer 
Burllnglon, WI, USA 

Paul W. Ollo EVP Chief Financial Officer 
Pleasant Prairie, Wl. USA 

(3b) 

Tltte & Position with 
Southport Bank 

DIRECTOR· VICE CHAIRMAN 

DIRECTOR 

DIRECTOR 

DIRECTOR 

DIRECTOR-CHAIRMAN 

DIRECTOR 

DIRECTOR 

DIRECTOR· 
CORPORATE SECRETARY 
DIRECTOR 

DIRECTOR 

DIRECTOR 

DIRECTOR- President & CEO 

EVP Chief Credit Officer 

EVP Chief Financial Officer 

(2,3c) 

Title & Position with other 
Businesses 

PresidenVPrinclpal shareholder, Avan\I Corpora\ior 

Presiden\, C!cchinl Asphalt, LLC 

Orthodontist and Partner of 
Crawford Orthodontics, SC 

CPA & Partner, Tirabassi, Felland & Clark, LLC 

Attorney and Senior Partner, Guttormsen, 
Hartley, Wilk & Higgins, LLP 

Attorney-Partner 
Madriarano, Aiello & Santare!H. LLC 

Presidenl, CEO,and General Counsel, 
United Hosoilal Svstem 

Consultant 

Principal - SJS Consulting Services, LLC 

Owner & VP, Valeri Agency, Inc. 

NIA 

Principal -Watson Consulting, LLC 

NIA 

NIA 

(4a) 
Voting 

Shares Jn 
Holding Company 

55.48% 

9.24% 

2.07% 

0,00% 

0,33% 

0.00% 

3,60% 

0.00% 

0.00% 

0.13% 

0.00% 

0.73% 

0.00% 

0.00% 

(4b) 
Voting 

Shares in 
Southport Bank 

(4c) 
Voting 

Shares> 25% 
In Other Co. 

0.00% AVANT! CORPORATION 49% 
CIGCHINI ENTERPRISES, INC. 100% 
MCDONALD'S TUSC, INC. 100% 
MCDONALD'S MASSILLON, INC.100% 
MCDONALD'S ROUTE 21, INC.100% 
BAMBINI CO., LLC 100% 
URE CO. LLC 100% 
NAVARRE DEVELOPMENT CO, LLC 100% 

0.00% CMW PARTNERSHIP 33,3% 
SOUTHPORT INVESTMENTS 65% 
SOUTHPORT INVESTMENTS 1155% 
KGJ 11 TRUST 33.125% 
CICCHINI PROPERTIES 100% 
CICCHINI PROPERTIES 11100% 
CICCHINI PROPERTIES 111100% 

0.00% CRAWFORD ORTHODONTICS, SC 50% 
3-J, LLC 50% 
MONTANA VALLEY, LLC 100% 

0.00% TIRABASSI, FELLAND & CLARK, LLC 33.3% 
TFC HOLDINGS, LLP 33.3% 

0.00% GUTTORMSEN, HARTLEY, LLP 33.3% 
GUTTORMSEN REALTY. LLC 100% 
GUTTORMSEN RECREATION CORP 88% 
HARBORVIEW OFFICE CENTER, 12% 

0.00% NIA 

0.00% NIA 

0.00% NIA 

0.00% SJS CONSULTING SERVICES, LLC 100% 

0.00% VALERI AGENCY, INC. 35% 
PAVE THE PLANET, LLC 20% 
DJP VALERI, LLC -33.3% 

0.00% NIA 

0.00% WATSON CONSULTING, LLC 100% 

0.00% NIA 

0.00% NIA 
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