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WARJT

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a)
of the International Banking Act (12 U.S.C. § 3106(a)); Sections
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C.
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners'
Loan Act. Return to the appropriate Federal Reserve Bank the
original and the number of copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies and top-tier savings and loan holding companies organized
under U.S. law, and by any foreign banking organization that
does not meet the requirements of and is not treated as a qualify-
ing foreign banking organization under Section 211.23 of
Regulation K (12 C.F.R. § 211.23). (See page one of the general
instructions for more detail of who must file.) The Federal
Reserve may not conduct or sponsor, and an organization (or a
person) is not required to respond to, an information collection
unless It displays a currently valld OMB control number,

NOTE: The Annual Report of Holding Companies must be signed
by one director of the top-tier holding company. This individual
should also be a senior official of the top-tier holding company. In
the event that the top-tier holding company does not have an
individual who is a senior official and is also a director, the chair-
man of the board must sign the report.

l.James E. Sweeney
Name of the Holding Company Director and Ofiiclal

President

Tille of the Holding Company Director and Official
attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
.Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to infonnation regarding individuals contained in this
report, the Reporter ceftilies that it has the authority to provide this
infonnation to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Infonnation,” 12 C.F.R. Part 261,
that the Reporter and individual congent to public release of all

ﬂa!ure of Holding Company Direclor and Officiat /
3-F- /a

Date of Signature

For holding companies nof registered with the SEC—
Indicate status of Annual Report to Shareholders:

[ is included with the FR Y-6 report

[ wilt be sent under separate cover

X is not prepared

For Federal Reserve Bank Use Only

RSSD(_!R. / / ‘7[2 783

Date of Report (top-tier holding company's fiscal year-end):
December 31, 2015
Month / Day / Year

None
Reporters Legal Entity Identifler (LEl) (20-Character LEt Code)

Reporter's Name, Street, and Mailing Address

WEC, Inc.

Legal Title of Holding Company

P.O. Box 246

(Mailing Address of the Holding Company) Sireet/ P.O. Box
Waukon lowa 52172
City Slate 2lp Code

22 W. Main Street, Waukon, 1A 52172

Physical Location (if different from mailing address)

Person to whom questions about this report should be di{ected R
Gail E. Prestemon ( ?L_u.d— C gﬂﬂ% Urhee/
Name Title

563-568-3451
Area Code / Phone Number / Exlension

563-568-6247
Area Code / FAX Number

gail@waukonstatebank.com

E-mail Address

Address (URL) for the Holding Company's web page

Does the reporter request confidential trealment for any portion of ihis
submission?

D Yes Please Identify the report items to which this request applies:

[:] In accordance writh the instructions on pages GEN-2
and 3, a letter justifying the request is being provided.

D The information for which confidential treatment is sought
is being submilted separately {abeled "Confidential."

B4 no

Public reporting burden for this information coliection Is estimated to vary from 1.3 to 101 hours per response, vith an average of 5.25 hours per response, including time to gather and
maintain data In the required form and to review Instructions and complete the information coflection. Send comments regatding this burden estimate of any other aspect of this collection of
information, including suggestions for reducing this burden to: Secretary, Board of Govemors of the Federal Reserve System, 20th and C Streeis, NW, Washington, DC 20551, and to the
Office of Management and Budget, Papenvork Reduction Project (7100-0297), Washington, DC 20503,

12/2015



mailto:gail@waukonstatebank.com

WEC, INC,

REPORT ITEMS
1. No annual report prepared for shareholders.
2a. Organization chart
WIC, Inc, No LEI (Legal Entity
Waukon, Jowa Identifier) for any
Incorporated in Iowa bank ox holding company
(Parent Company)
(Owns 100%, 10,000 shares of
outstanding common stock)
‘Waukon State Bank
Waukon, Iowa
Incorporated in Iowa
2b.  Domestic Branch Listing
: There are no adjustments to the Domestic Branch Listing provided with this Form FR Y-6
report. The current list is attached.
Shareholders

(1) Listing of shareholders that directly or indirectly own, control, or hold with power to
vote 5% or more of any voting securities of the bank holding company.

Voting Common Stock

Name and Address Citizenship Shares Percentages
Alan J. Johnson, U.S.A. 20,000 26.666%
Elkader, Iowa

James E. Sweeney, U.S.A. 15,000 20.000
‘Waukon, Towa

David Schuliz U.S.A. 14,000 18.666
Luana, Iowa

Margo K. Sweeney, U.S.A. 6,000 8.000
‘Waukon, Iowa

Robert A. Schultz, U.S.A. 6,000 8.000
Luana, lowa

Others U.S.A. 14,000 18.668

75,000 100,000%

@) Listing of any shareholder not listed in section 3(1) that owned or controlled 5% or
more of any class of voting securities in the bank holding company during the fiscal
year for which the report is being filed.

None.



Rexults: A list of branchos for yoor depogiry institution: WAUKON STATE BANK (ID_RSSD: 436342).
This depoaiony institution is hald by WFC, INC. (1142733) of WAUXON, 1A,
The dota are as of 123172015, Dsta refects informaton that was reecivod and proccwed through 01/07/2016,

1. 1ntho Data Actioo cohmn of ench bexoch 1w, entar 0ne o moro of tha actions epociGod belaw,
2. If equlred. enter the dato in the Effective Date columa. '

Actipng

OX: If tho branch infarmation fs coaret, cotkr ‘0K in tho Data Action columa

Chbange: I the hronch & lon 13 incorraz or incspleto, rovise tha datn, anter 'Changd' In tho Data Acsfon columa and the dato when Uhis information finst beeamo valid in tha Effectlve Date colemn.
Closc: If n braneh listed vas sald o clased, enter ‘Close’ in 1ho Datn Action column and the salo or ¢lasur dota fn the Effective Datc soluma.

Deletes 10 branch lirtod wos nover owned by’ this depositosy institution, enter ‘Delotc’ in the Data Action columa,

Add: U o reportablo brusch is missing, froart a ow, add the branch data, nad anter 'Add in the Data Ac¢tlon sohann end the opering of sequisitian dato in tho Effective Date column,

If prrinting thiz list, yow may reed 10 sdfust your pago sotup in MS Execl, Try using londscape oricutaton, pugo caling, nad/or logal aized paper,

Submisdon Procodure
When you aro finished, send a 13ved copy 1o your FRD caotact Sco tho detailed instructons on this shic for Dot informatoa.
A you aro o-mailing this o your FRB coatazt, put Yoo institutian aame, city aad stute in th subjoct lin of the a-mail,

Note:
o satisfy the FR Y.10 reportlag requirements, you mast alss submit FR Y-10 Domestie Branch Sthedules for each branch with a Data Action of Change, Closc, Dsloto, or Add.
Tho FR Y-10 repert may bo submitted in a hardeopy fotmot or Wi tho ER Y-10 Onlins sppliceson - hitpsiéy] Gaalino federnlroano gov.

*+ FDIC UNINUM, Offico Numbcr, and ID_RSSO eolumns aro for refasonca only, Verification of these valuas iz pot required.

Datn it | Effcctive Date| Reanch Service Type  [Bronch ID RSSD* [ Paputar Name Sirect Addres Cley StasclZip Connty Coaniry FDIC UNDNUM*| Office Hend Office Hepd Office ID_RSSD* | Commeat
QK Full Servieo (Head 436542 WAUKON STATE BANK 22 WEST MAIN STREET __|WAURON |14 S21T2I ALLAMAKEE [UNITED 1236 0l WAUKON STATE BANK 436342
OKX Full Servies 23399031221 WEST WATER STREET 32] WEST WATER, DECORA |14 S0 WINNESHIEKIUNITED 36218 2| WAUKON STATE BANK 36542
oK Fuli Servxee 726172 DECORAH DRANCH 1102 OLD STAGERQOAD |DECORA |lA 523101 | WINNESHIEKIUNITED 480019 31WAUKON STATE BANX 4363512
OK Full Service 2076728 | PARKING LOT BRANCH 301 ROSSVILLE ROAD WALUKON 1A SAUTIALLAMAKEE |UNTFED 190131 1]WAUKON STATE BANK 436542




Report Items, contimied

4.

Insiders

WEC, INC.

Listing of each principal shareholder, director, trustee, partner, executive officer or persons

exercising similar functions of the bank holding company.

(1) Name and Address

(2) Principal occupation

(3) Title or position with:
(a) The bank holding
company

(b) Subsidiaries of the bank
holding company

(¢) Any other business
company

(4) Number of shares and
percentage of each class
of voting securities in:
(a) The bankholding
company

Subsidiaries of the bank
holding company

©)

Any other business
company

©

James E. Sweeney
‘Waukon, Iowa
United States

Banking
Chairman, President
& Director

Chairman
CEO & Director

None

15,000 (20.000%)

None

None

Alan J. Johnson
Elkader, Iowa
United States

Banking

Vice President &
Director

Director

President & Director
of AJJ Bancorp, Inc,,
Blkader, JA

Chairman & Director
of Central State
Bank, Elkader, TA

President, Vice
President & Director
of Johnson, Inc,,
Elkader, IA

20,000 (26.666%)
None
2,597 shares (27.45%)

of AJJ Bancorp, Inc.
25.0% of Johnson, Inc,

Robert A. Schultz
Luana, Jowa
United States

Retired

Vice President &
Director

Director

President & Director
of Luana
Bancorporation,
Luana, JA

Chairman & Director
of Luana Savings
Bank, Luana, IA

6,000 (8.000%)

None

None

Continued




Report Items, continued

WEC, INC.

4. Listing of each principal shareholder, director, trustee, partner, executive officer or
persons exercising similar functions of the bank holding company.

(1) Name and Address

(2) Principal occupation

(3) Title or position with:
(a) The bank holding
company

(b) Subsidiaries of the bank
holding company

(c) Any other business
company

(4) Number of shares and
percentage of each class
of voting securities in:
(a) The bank holding

company

(b) Subsidiaries of the bank
holding company

(c) Any other business
company

Dr. David Hahn, DVM

Waukon, Iowa
United States
Veterinarian
Director

Director

None

2,500 (3.333%)

None

None

David Martin
Waukon, Iowa
United States

Funeral Director
Secretary, Treasurer
& Director

Director

Owmner, Martin
Funeral Home,
Waukon, TA

2,500 (3.333%)

None

100% of Martin
Funeral Home

David Stilwell
Waukon, Iowa
United States

Contractor

Director

Director

Owner, Stilwell
Brothers Roofing &
West Side Waukon
Lumber Inc., Waukon, TA

2,500 (3.333%)

None

50% of Stilwell Brothers
Roofing

50% of West Side
Waukon Lumber Inc.

Continued



WFC, INC,

Report Tteins, continued

4, Listing of each principal shareholder, director, trustee, partuer, executive officer or
persons exercising similar functions of the bank holding company.
David Schultz

(1) Name and Address Margo K. Sweeney

Luana, Iowa

‘Waukon, Jowa

United States United States
(2) Principal occupation Banking Retired
(3) Title or position with:
(a) The bank holding None None
company
(b) Subsidiaries of the bank None None
holding company
(c) Any other business Treasurer & Director of None
company Luana Bancorporation,
Luana, JA
President & Director
of Luana Savings Bank,
Luana, IA
(4) Number of shares and
percentage of each class
of voting securities in:
(a) The bank holding 14,000 (18.666%) 6,000 (8.000%)
company
(b) Subsidiaries of the bank None None
holding company
(¢) Any other business 89.75% of None
company Luana Bancorporation
Concluded
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