Activity 1									Fill in the Blank
1. What is the largest economy in the world? ___________________________
2. What makes a healthy economy?      ____________________________________
3. What is the primary goal/function of the Federal Reserve?_________________________________________   
4. Name two things that occurred in the economy before the Federal Reserve.
a._________________________________  b.______________________________
5. Who signed the Federal Reserve Act into law? _________________________________
6. When was the Federal Reserve Act signed?___________________________________
7. How many District Banks were established?___________________
8. Why does the Federal Reserve act as a financial regulator? _______________________
9. The Federal Reserve Bank of Chicago is in what District? _________________________
10. What percent of the nation’s corn, soybeans, and hog production occurs in the District?
______________________
11. What do the Fed’s research economists do? ____________________________________
12. How many members are on the Federal Open Market Committee (FOMC)? _____________
13. In the video, this committee is voting on what to do with _____________________________________.
14. Where will you likely see the result of a short-term interest-rate change by the Fed? _______________________
15. What will happen if the Committee votes to raise interest rates? _________________________________
16. What will happen if the Committee votes to lower interest rates?_______________________
17. What is the backbone of the economy? ______________________________
18. What must consumers have in a bank to deposit their money in it? ________________	
19. How does the Federal Reserve make sure that banks are protecting depositors’ money? _____________________________________
20. List two things that bank examiners look for when assessing banks?
a._______________________________ b.______________________________
21. List three types of payments.
a._________________________
b._________________________
c. ________________________
22. What does ACH stand for? _______________________________________________
23. When banks have excess vault cash and deposit it in their account at the Federal Reserve Bank in their District, the Fed is acting as a ______________________________.
24. What agency prints currency? ______________________________________________
25. What agency distributes the currency? _______________________________________
26. What happens to worn or counterfeit currency? ______________________________
27. What/who is responsible for making the U.S. system of payments secure? ____________
28. What are the three major roles of the Fed?
a.______________________
b.______________________
c. ______________________

