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PURPOSE OF STUDY




BANK-STATUS




& UNBANKED



* BENEFITS FROM
PARTICIPATION IN THE
FINANCIAL MAINSTREAM

- Asset Building and Wealth Accumulation
- Consumer Legal Protections

- Informed Financial Decisions

- Community Stability and Vitality



RESEARCH OUESTION




EMPIRICAL FRAMEWORK




3 EMPIRICAL FRAMEWORK

Model includes a random component, RHO,
to capture the cross period correlation of
unobserved individual effects

(e.g., family-specific characteristics or
possibly home country attributes)



3 EMPIRICAL FRAMEWORK

Previous research finds that the decision to
be unbanked Is:

Most Likely _east Likely
less educated married

younger larger families
lower-income greater net worth

minorities employed
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U.S. Citizen




UNBANKED
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American or Aleut)
White




MEXICAN IMMIGRANTS




LATIN AMERICAN

IMMIGRANTS
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SUMMARY

Work Effort
Citizenship Status
Year at Migration




POLICY IMPLICATIONS
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