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Secondary Market is a niche business with potential high growth

Increased divestments for asset allocation, risk management, cash flow, regulatory or other strategic reasons
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Primary Investments - CFIG leads CS's primary fund investing
Aged Primary - CFIG and SP jointly manage a program that focuses on investing in funds that are less than 50% funded.

Source: Primary commitments from Thomson Financial Venture Economics / NVCA / PCA; secondary and aged primary volume from UBS Private Funds Group and CS Strategic
Partners estimates.
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